
58

S
M

TR
A

C
K

 B
E

R
H

A
D

 [
R

eg
is

tr
at

io
n 

N
o.

:2
00

40
10

09
18

 (
63

94
21

-X
)]

A
N

N
U

A
L 

R
E

P
O

R
T
 2

02
3

 
 

 
N

on
-

di
st

rib
ut

ab
le

  
 

  
 

 
 

 
 

 

 

Sh
ar

e 
ca

pi
ta

l 
 

Em
pl

oy
ee

 
sh

ar
e 

op
tio

ns
 

re
se

rv
e 

 

D
is

tr
ib

ut
ab

le
 

Ac
cu

m
ul

at
ed

 
lo

ss
es

 
 

   
To

ta
l 

 

 
N

on
-

co
nt

ro
lli

ng
 

in
te

re
st

s 
 

 
To

ta
l e

qu
ity

 
G

ro
up

 
R

M
 

 
R

M
 

 
R

M
 

 
R

M
 

 
R

M
 

 
R

M
 

At
 1

 J
an

ua
ry

 2
02

2 
 

 
 

 
 

 
 

 
 

 
 

- a
s 

pr
ev

io
us

ly
 re

po
rte

d 
63

,8
89

,9
78

 
 

2,
99

0,
31

5 
 

(2
3,

38
1,

86
9)

 
 

43
,4

98
,4

24
 

 
(3

15
,5

23
) 

 
43

,1
82

,9
01

 
- p

rio
r y

ea
r a

dj
us

tm
en

ts
 

- 
 

- 
 

28
9,

38
1 

 
28

9,
38

1 
 

14
3,

23
0 

 
43

2,
61

1 

- a
s 

re
st

at
ed

 
63

,8
89

,9
78

 
 

2,
99

0,
31

5 
 

(2
3,

09
2,

48
8)

 
 

43
,7

87
,8

05
 

 
(1

72
,2

93
) 

 
43

,6
15

,5
12

 
 

 
 

 
 

 
 

 
 

 
 

 
Tr

an
sa

ct
io

ns
 w

ith
 o

w
ne

rs
 

 
 

 
 

 
 

 
 

 
 

 
Is

su
an

ce
 o

f s
ha

re
s 

30
,7

86
,0

04
 

 
- 

 
- 

 
30

,7
86

,0
04

 
 

- 
 

30
,7

86
,0

04
 

G
ra

nt
 o

f S
ha

re
 Is

su
an

ce
 S

ch
em

e 
(“

S
IS

”) 
op

tio
ns

 
9,

93
2,

86
9 

 
- 

 
- 

 
9,

93
2,

86
9 

 
- 

 
9,

93
2,

86
9 

SI
S 

re
se

rv
e 

tra
ns

fe
r t

o 
sh

ar
e 

ca
pi

ta
l 

3,
74

5,
33

2 
 

(3
,7

45
,3

32
) 

 
- 

 
- 

 
- 

 
- 

G
ra

nt
 o

f S
IS

 o
pt

io
ns

 
- 

 
4,

31
0,

73
5 

 
- 

 
4,

31
0,

73
5 

 
- 

 
4,

31
0,

73
5 

SI
S 

op
tio

ns
 s

ur
re

nd
er

ed
 

- 
 

(2
,9

90
,3

15
) 

 
2,

99
0,

31
5 

 
- 

 
- 

 
- 

Ac
qu

is
iti

on
 o

f s
ub

si
di

ar
ie

s 
- 

 
- 

 
- 

 
- 

 
6,

78
0,

97
5 

 
6,

78
0,

97
5 

O
th

er
s 

- 
 

- 
 

- 
 

- 
 

- 
 

- 

To
ta

l t
ra

ns
ac

tio
ns

 w
ith

 o
w

ne
rs

 
44

,4
64

,2
05

 
 

(2
,4

24
,9

12
) 

 
2,

99
0,

31
5 

 
45

,0
29

,6
08

 
 

6,
78

0,
97

5 
 

51
,8

10
,5

83
 

 
 

 
 

 
 

 
 

 
 

 
 

N
et

 lo
ss

/T
ot

al
 c

om
pr

eh
en

si
ve

 lo
ss

 fo
r t

he
 

pe
rio

d 
 - 

 
 - 

 
(1

5,
81

2,
78

3)
 

 
 

(1
5,

81
2,

78
3)

 
 

 
(1

25
,9

67
) 

 
 

(1
5,

93
8,

75
0)

 

At
 3

0 
Ju

ne
 2

02
3 

10
8,

35
4,

18
3 

 
56

5,
40

3 
 

(3
5,

91
4,

95
6)

 
 

73
,0

04
,6

30
 

 
6,

48
2,

71
5 

 
79

,4
87

,3
45

 
 ST

AT
EM

EN
TS

 O
F 

C
H

A
N

G
ES

 IN
 E

Q
U

IT
Y

FO
R

 T
H

E 
PE

R
IO

D
 1

 J
AN

U
AR

Y 
20

22
 T

O
 3

0 
JU

N
E 

20
23

 Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

fo
rm

 a
n 

in
te

gr
al

 p
ar

t o
f t

he
 fi

na
nc

ia
l s

ta
te

m
en

ts
. 



59

S
M

TR
A

C
K

 B
E

R
H

A
D

 [
R

eg
is

tr
at

io
n 

N
o.

:2
00

40
10

09
18

 (
63

94
21

-X
)]

A
N

N
U

A
L 

R
E

P
O

R
T
 2

02
3

 
 

 
N

on
-

di
st

rib
ut

ab
le

  
 

  
 

 
 

 
 

 

 

Sh
ar

e 
ca

pi
ta

l 

 
Em

pl
oy

ee
 

sh
ar

e 
op

tio
ns

 
re

se
rv

e 

 
D

is
tr

ib
ut

ab
le

 
Ac

cu
m

ul
at

ed
 

lo
ss

es
 

 
  

To
ta

l 
 

N
on

-
co

nt
ro

lli
ng

 
in

te
re

st
s 

 
 

To
ta

l e
qu

ity
 

G
ro

up
 

R
M

 
 

R
M

 
 

R
M

 
 

R
M

 
 

R
M

 
 

R
M

 
At

 1
 A

ug
us

t 2
02

0 
 

 
 

 
 

 
 

 
 

 
 

- a
s 

pr
ev

io
us

ly
 re

po
rte

d 
23

,6
55

,2
93

 
 

- 
 

(1
5,

92
5,

65
0)

 
 

7,
72

9,
64

3 
 

23
,0

62
 

 
7,

75
2,

70
5 

- p
rio

r y
ea

r a
dj

us
tm

en
ts

  
- 

 
- 

 
62

3,
00

0 
 

62
3,

00
0 

 
98

,1
40

 
 

72
1,

14
0 

- a
s 

re
st

at
ed

 
23

,6
55

,2
93

 
 

- 
 

(1
5,

30
2,

65
0)

 
 

8,
35

2,
64

3 
 

12
1,

20
2 

 
8,

47
3,

84
5 

 
 

 
 

 
 

 
 

 
 

 
 

Tr
an

sa
ct

io
ns

 w
ith

 o
w

ne
rs

: 
 

 
 

 
 

 
 

 
 

 
 

Is
su

an
ce

 o
f s

ha
re

s 
40

,2
34

,6
85

 
 

- 
 

- 
 

40
,2

34
,6

85
 

 
- 

 
40

,2
34

,6
85

 
G

ra
nt

 o
f S

ha
re

 Is
su

an
ce

 S
ch

em
e 

(“
S

IS
”) 

op
tio

ns
 

- 
 

2,
99

0,
31

5 
 

- 
 

2,
99

0,
31

5 
 

- 
 

2,
99

0,
31

5 
Is

su
an

ce
 o

f s
ha

re
s 

in
 a

 s
ub

si
di

ar
y 

- 
 

- 
 

- 
 

- 
 

10
 

 
10

 

To
ta

l t
ra

ns
ac

tio
ns

 w
ith

 o
w

ne
rs

 
40

,2
34

,6
85

 
 

2,
99

0,
31

5 
 

- 
 

43
,2

25
,0

00
 

 
10

 
 

43
,2

25
,0

10
 

 
 

 
 

 
 

 
 

 
 

 
 

N
et

 lo
ss

/T
ot

al
 c

om
pr

eh
en

si
ve

 lo
ss

 fo
r t

he
 

pe
rio

d 
 

 
 

 
 

 
 

 
 

 
 

- a
s 

pr
ev

io
us

ly
 re

po
rte

d 
- 

 
- 

 
(7

,4
56

,2
19

) 
 

(7
,4

56
,2

19
) 

 
(3

38
,5

95
) 

 
(7

,7
94

,8
14

) 
- p

rio
r y

ea
r a

dj
us

tm
en

ts
 

- 
 

- 
 

(3
33

,6
19

) 
 

(3
33

,6
19

) 
 

45
,0

90
 

 
(2

88
,5

29
) 

- a
s 

re
st

at
ed

 
- 

 
- 

 
(7

,7
89

,8
38

) 
 

(7
,7

89
,8

38
) 

 
(2

93
,5

05
) 

 
(8

,0
83

,3
43

) 

At
 3

1 
D

ec
em

be
r 2

02
1 

63
,8

89
,9

78
 

 
2,

99
0,

31
5 

 
(2

3,
09

2,
48

8)
 

 
43

,7
87

,8
05

 
 

(1
72

,2
93

) 
 

43
,6

15
,5

12
 

 
 

 
 

 
 

 
 

 
 

 
 

ST
AT

EM
EN

TS
 O

F 
C

H
A

N
G

ES
 IN

 E
Q

U
IT

Y
FO

R
 T

H
E 

PE
R

IO
D

 1
 J

AN
U

AR
Y 

20
22

 T
O

 3
0 

JU
N

E 
20

23
(C

on
t’d

)

 Th
e 

ac
co

m
pa

ny
in

g 
no

te
s 

fo
rm

 a
n 

in
te

gr
al

 p
ar

t o
f t

he
 fi

na
nc

ia
l s

ta
te

m
en

ts
. 



60

SMTRACK BERHAD  [Registrat ion No.:20040100918 (639421-X)] ANNUAL REPORT 2023

   
Non-

distributable      
 
 

Share capital  

Employee 
share option 

reserve  

Distributable 
Accumulated 

losses  

 
 

Total 
Company RM  RM  RM  RM 
At 1 January 2022        

- as previously reported 63,889,978  2,990,315  (22,196,550)  44,683,743 
- prior year adjustments -  -  1,331,023  1,331,023 
- as restated 63,889,978  2,990,315  (20,865,527)  46,014,766 
        
Transactions with owners        

Issuance of shares 30,786,004  -  -  30,786,004 
Conversion of Share Issuance 

Scheme (“SIS”) options 9,932,869  -  -  9,932,869 
SIS reserves transfer to share 

capital 3,745,332  (3,745,332)  -  - 
Grant of SIS options -  4,310,735  -  4,310,735 
SIS options surrendered  -  (2,990,315)  2,990,315  - 

Total transactions with owners 44,464,205  (2,424,912)  2,990,315  45,029,608 
        
Net loss/Total comprehensive loss 

for the period -  -  (9,217,179)  (9,217,179) 

At 30 June 2023 108,354,183  565,403  (27,092,391)  81,827,195 

        

At 1 August 2020        

- as previously reported 23,655,293  -  (15,325,628)  8,329,665 

- prior year adjustments -  -  475,791  475,791 

- as restated 23,655,293  -  (14,849,837)  8,805,456 
        
Transactions with owners        

Issuance of shares  40,234,685  -  -  40,234,685 

Grant of Share Issuance Scheme 
(“SIS”) options 

 
- 

  
2,990,315 

 
-  

 
2,990,315 

Total transactions with owners 40,234,685  2,990,315  -  43,225,000 
        
Net loss/Total comprehensive loss 

for the period        

- as previously reported -  -  (6,870,922)  (6,870,922) 
- prior year adjustments -  -  855,232  855,232 

- as restated -  -  (6,015,690)  (6,015,690) 

At 31 December 2021 63,889,978  2,990,315  (20,865,527)  46,014,766 
 
 

STATEMENTS OF CHANGES IN EQUITY
FOR THE PERIOD 1 JANUARY 2022 TO 30 JUNE 2023
(Cont’d)

 
The accompanying notes form an integral part of the financial statements. 


