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Registration No. 20040100918 (639421-X) 
 
 
SMTRACK BERHAD 
(Incorporated in Malaysia) 
 
 

The accompanying notes form an integral part of the financial statements. 17 

STATEMENTS OF CHANGES IN EQUITY 
FOR THE PERIOD 1 AUGUST 2020 TO 31 DECEMBER 2021 (continued) 
 

   
Non-

distributable   Distributable   
 
 

Share capital  

Employee 
share option 

reserve  
Accumulated 

losses  

 
 

Total 
Company RM  RM  RM  RM 
At 1 August 2020        

- as previously reported 23,655,293  -  (6,290,508)  17,364,785 
- prior year adjustments -  -  (9,035,120)  (9,035,120) 

- as restated 23,655,293  -  (15,325,628)  8,329,665 
        
Transactions with owners        

Issuance of shares 40,234,685  -  -  40,234,685 
Grant of SIS options -  2,990,315  -  2,990,315 

Total transactions with owners 40,234,685  2,990,315  -  43,225,000 
        
Net loss/Total comprehensive loss 

for the period -  -  (6,870,922)  (6,870,922) 

At 31 December 2021 63,889,978  2,990,315  (22,196,550)  44,683,743 

        

At 1 August 2019 17,385,288  -  (5,845,791)  11,539,497 
        
Transactions with owners        

Issuance of shares  6,270,005  -  -  6,270,005 

Total transactions with owners 6,270,005  -  -  6,270,005 
        
Net loss/Total comprehensive loss 

for the year        

- as previously reported -  -  (444,717)  (444,717) 
- prior year adjustments -  -  (9,035,120)  (9,035,120) 

- as restated -  -  (9,479,837)  (9,479,837) 

At 31 July 2020 23,655,293  -  (15,325,628)  8,329,665 
 
 

STATEMENTS OF CHANGES IN EQUITY (Cont’d)
For the period 1 August 2020 to 31 December 2021

Registration No. 200401000918 (639421-X) 
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The accompanying notes form an integral part of the financial statements. 13 

STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE PERIOD 1 AUGUST 2020 TO 31 DECEMBER 2021 
 

  Group  Company 
    Restated    Restated 
  1.8.2020  1.8.2019  1.8.2020  1.8.2019 
  to  to  to  to 
 Note 31.12.2021  31.7.2020  31.12.2021  31.7.2020 
  RM  RM  RM  RM 
Revenue 4 6,142,810  1,786,860  1,981,132  1,652,255 

Cost of sales 5 (4,122,190)  -  -  - 

Gross profit  2,020,620  1,786,860  1,981,132  1,652,255 

Other operating income  23,773  51,635  14,273  51,635 

Allowance of expected credit 
losses 

 
(664,828)  (10,425,609)  (965,673)  (10,049,342) 

Administrative expenses  (9,140,975)  (1,882,038)  (7,900,150)  (1,134,385) 

Loss before tax 7 (7,761,410)  (10,469,152)  (6,870,418)  (9,479,837) 

Income tax expense 8 (33,404)  -  (504)  - 

Net loss/Total 
comprehensive loss for 
the period/year 

 

(7,794,814)  (10,469,152)  (6,870,922)  (9,479,837) 
         
Net loss/Total 

comprehensive loss for 
the period/year 
attributable to: 

        

Owners of the Company   (7,456,219)  (10,076,579)  (6,870,922)  (9,479,837) 
Non-controlling interests   (338,595)  (392,573)  -  - 

  (7,794,814)  (10,469,152)  (6,870,922)  (9,479,837) 
         
Loss per share (sen):         
- Basic 9 (2.02)  (5.85)     

 
 


