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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME FOR THE FIRST QUARTER ENDED 30 NOVEMBER 2021 (1) 
 

 
 
 
 
 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in 

conjunction with the Audited Financial Statements of Sasbadi Holdings Berhad (“the Company”) for the financial year ended 31 

August 2021 and the accompanying explanatory notes attached to these interim financial statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 30 
NOVEMBER 2021 (1) 
 

 
 
 
 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial 

Statements of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes attached to 

these interim financial statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE THREE (3) MONTHS ENDED 30 NOVEMBER 2021 (1) 

 

Distributable

Share Treasury Share Options Merger Fair value Revaluation  Retained Total

capital shares reserve deficit reserve reserve earnings equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

At 1 September 2021 109,073    (1)                 246                      (50,500)     (56)                 18,356                60,770              137,888    

Total comprehensive loss for the 

 financial period -            -               -                       -            (5)                   -                      (2,276)               (2,281)       

Transaction with owners of the Company

Ordinary shares issued pursuant to ESOS 44             -               (13)                       -            -                 -                      -                    31             

Total transactions with owners of the Company 44             -               (13)                       -            -                 -                      -                    31             

At 30 November 2021 109,117    (1)                 233                      (50,500)     (61)                 18,356                58,494              135,638    

As at 1 September 2020 108,210    (1)                 400                      (50,500)     (44)                 22,174                65,803              146,042    

Total comprehensive loss for the 

 financial period -            -               -                       -            3                    -                      138                   141           

At 30 November 2020 108,210    (1)                 400                      (50,500)     (41)                 22,174                65,941              146,183    

<----------------------------------------- Non-distributable ----------------------------------------->

 
 

 

 

 

 

 

 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements of the Company for the financial year ended 31 August 

2021 and the accompanying explanatory notes attached to these interim financial statements. 
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE THREE (3) 
MONTHS ENDED 30 NOVEMBER 2021 (1) 

 

 
 

 

 

 

 

 

 

 

 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial 

Statements of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes attached to 

these interim financial statements.  
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE THREE (3) 
MONTHS ENDED 30 NOVEMBER 2021 (1) (CONT’D) 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Notes: 

(1) The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial 

Statements of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes attached to 

these interim financial statements.  
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 

(“MFRS”) 134: INTERIM FINANCIAL REPORTING 

 

A1. Accounting Policies and Basis of Preparation 

 

The interim financial statements are unaudited and have been prepared in accordance with the 

requirements of Malaysian Financial Reporting Standard (“MFRS”) 134: Interim Financial Reporting 

issued by the Malaysian Accounting Standards Board (“MASB”), International Accounting Standard 

(“IAS”) 34: Interim Financial Reporting issued by the International Accounting Standards Board (“IASB”), 

and paragraph 9.22 and Part A of Appendix 9B of the Main Market Listing Requirements (“Listing 

Requirements”) of Bursa Malaysia Securities Berhad (“Bursa Securities”). 

 

These interim financial statements should be read in conjunction with the Audited Financial Statements 

of the Company for the financial year ended 31 August 2021 and the accompanying explanatory notes 

attached to these interim financial statements. 

 

These interim financial statements provide an explanation of significant events and transactions that 

contributed to the changes in the financial position and performance of the Company and its subsidiaries 

(“the Group”) since the financial year ended 31 August 2021. 

 

The significant accounting policies and methods of computation applied in these unaudited condensed 

interim financial statements are consistent with those adopted for the Audited Financial Statements of 

the Company for the financial year ended 31 August 2021, except for the following accounting standards, 

amendments and interpretations that have been issued by the MASB but have not been adopted by the 

Group: 

 

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 

January 2022 

• Amendments to MFRS 1, First-time Adoption of Malaysian Financial Reporting Standards, and 

MFRS 9 Financial Instruments 

• Amendments to MFRS 3, Business Combinations - Reference to the Conceptual Framework 

• Amendments to MFRS 116, Property, Plant and Equipment - Proceeds before Intended Use 

• Amendments to MFRS 137, Provisions, Contingent Liabilities and Contingent Assets - Onerous 
Contracts - Cost of Fulfilling a Contract 

• Amendments to MFRS 141, Agriculture 

 

MFRSs, Interpretations and amendments effective for annual periods beginning on or after 1 

January 2023 

• MFRS 17, Insurance Contracts 

• Amendments to MFRS 101, Presentation of Financial Statements - Classification of Liabilities as 

Current or Non-Current 

• Amendments to MFRS 101, Presentation of Financial Statements - Disclosure of Accounting 
Policies 

• Amendments to MFRS 108, Accounting Policies, Changes in Accounting Estimates and Errors – 
Definition of Accounting Estimates 

• Amendments to MFRS 112, Income Taxes – Deferred Tax related to Assets and Liabilities arising 

from a Single Transaction 

 
MFRSs, Interpretations and amendments effective for annual periods beginning on or after a date 
yet to be confirmed 
• Amendments to MFRS 10, Consolidated Financial Statements and MFRS 128, Investments in 

Associates and Joint Ventures - Sale or Contribution of Assets between an Investor and its 
Associate or Joint Venture 

 
The initial application of the accounting standards, amendments or interpretations is not expected to 
have any material financial impact to the financial statements of the Group. 
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 
(“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D) 

 
A2. Auditors’ Report on Preceding Annual Financial Statements 

 
The Auditors’ Reports on the financial statements of the Company and its subsidiaries for the financial 
year ended 31 August 2021 were not qualified. 
 

A3. Seasonality or Cyclicality of Operations 
 
The Group’s business operations are exposed to seasonality patterns as the Group generally 
experiences the highest quarterly sales in the second financial quarter (December to February) and 
lowest quarterly sales in the fourth financial quarter (June to August) in every financial year. This is 
primarily caused by the timing of the start of the academic year for national schools, which may adversely 
impact the Group’s quarterly revenue, profit and cash flow.  
 
Nevertheless, the Group takes the seasonality patterns into consideration in our cash flow planning. In 
addition, the Group has implemented strategies to reduce the seasonality patterns such as expanding 
our market shares for non-academic segment which is less prone to seasonality, and entering into new 
market segments. 
 

A4. Unusual Items Affecting the Financial Statements 
 
The deferment of the new academic year from January to March 2022 has affected the business 
operations of the Group where the book orders were also delayed from the first quarter to the second 
quarter of the financial year ending 31 August 2022, impacting our usual seasonality pattern. 
 
Other than the above, there were no significant items affecting the assets, liabilities, equity, net income, 
or cash flows of the Group that were unusual in nature, size or incidence during the current financial 
quarter. 
 

A5. Changes in Estimates 
 
There were no material changes in the estimates that have a material effect in the current financial 
quarter and financial year-to-date. 
 

A6. Debt and Equity Securities 
 
Employees’ Share Option Scheme (“ESOS”) 
 
During the current financial quarter, 260,000 new ordinary shares were issued pursuant to the exercise 
of the ESOS. As at the end of the current financial quarter, a total of 5,335,000 options granted have 
been exercised. 
 
Save as disclosed above, there was no issuance, cancellation, repurchase, resale or repayment of debt 
and equity securities in the current financial quarter and current financial year-to-date. 
 

A7. Dividend Paid 
 
No dividend was paid by the Company in the current financial quarter. 
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 
(“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D) 
 

A8. Segment Information 
 
Segmental information is presented by the Group in accordance with the Group’s operations and 
products to enable better monitoring and management, as well as clearer performance reporting. 
 
Current financial quarter/year-to-date ended 30 November 2021 

 

 
 

Preceding financial year's corresponding quarter/year-to-date ended 30 November 2020 

 

 
 

 

 

 

 

 

Notes: 

*  Digital/Online and Technology-enabled Solutions and Network Marketing Business Division 

^  Applied Learning Products ("ALP") and Science, Technology, Engineering and Mathematics ("STEM") Education Services 

Division  
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A. EXPLANATION NOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING STANDARD 

(“MFRS”) 134: INTERIM FINANCIAL REPORTING (CONT’D) 
 

A9. Valuation of Property, Plant and Equipment 

 

There was no valuation of property, plant and equipment undertaken in the current financial quarter. 

 

A10. Material Events Subsequent to the End of the Interim Period 

 

There is no material event subsequent to the end of the current financial quarter up to the date of this 

report. 

 

A11. Effects of Changes in Composition of the Group 

 

There were no changes in the composition of the Group during the current financial quarter. 

 

A12. Capital Commitments 

 

There were no material capital commitments for the Group at the end of the current financial quarter. 

 

A13. Changes in Contingent Liabilities and Contingent Assets 

 

Contingent Liabilities 

 

There were no material changes in the Group's contingent liabilities since the last audited statement of 

financial position as at 31 August 2021. 

 

Contingent Assets 

 

The Group does not have any material contingent assets as at 30 November 2021. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD 
 

B1. Review of Performance 
 
Current Quarter ended 30 November 2021 against Preceding Financial Year's Corresponding 
Quarter ended 30 November 2020 
 
The Group recorded a revenue of RM9.413 million for the current financial quarter as compared to 
RM14.487 million for the preceding financial year’s corresponding quarter. This represents a decrease 
of RM5.074 million (equivalent to 35.02%), affected by our Print Publishing Division, which showed a 
decrease of RM4.541 million and ALP & STEM Education Division of RM0.468 million. 
 
The decrease in the contribution from the Print Publishing Division was due to the deferment of the 
school new academic year to March 2022 as mentioned in Note A4, resulting in a delay of book orders 
as anticipated. The decrease in the ALP & STEM Education Division was mainly due to the reduced 
demand for our products arising from the continuous closure of schools and robotics training centres 
arising from the COVID-19 during the first half of the current financial quarter. 
 
The Group recorded a loss before tax (''LBT'') of RM2.609 million for the current financial quarter vis-à-
vis a profit before tax (''PBT'') of RM0.276 million for the preceding financial year’s corresponding quarter. 
This represents a higher loss of RM2.885 million due to lower revenue achieved whilst fixed costs 
continue to be incurred. 

 
B2. Variation of Results for the Current Financial Quarter ended 30 November 2021 against the 

Immediate Preceding Financial Quarter 
 

 
 
The Group recorded a revenue of RM9.413 million for the current financial quarter as compared to 
RM8.913 million for the immediate preceding financial quarter, representing an increase of RM0.500 
million (equivalent to 5.61%).  
 
The slight increase in revenue was due to the recovering operations of the Group during the current 
financial period where we were previously affected by the nationwide lockdown from June to early 
August 2021, which led to lower revenue. 
 
Similarly, the Group recorded a LBT of RM2.609 million for the current financial quarter as compared to 
a LBT of RM17.668 million (equivalent to 85.23%) for the immediate preceding financial quarter mainly 
due to the impairments made for inventories and goodwill as well as higher expenses incurred in the 
immediate preceding financial quarter. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B3. Group’s Prospects for the financial year ending (“FYE”) 31 August 2022 
 
The detrimental effects of the COVID-19 pandemic had affected our Group’s performance in the first 
financial quarter for FYE 31 August 2022, notably by the sluggish performance of the retail sector and 
closures of schools. In addition, our first financial quarter, which is usually higher seasonally, had been 
largely impacted by the delay of the reopening of the new academic year to March 2022 as announced 
by the Ministry of Education (“MoE”). Our Group had anticipated this, and consequently have been 
experiencing a pickup in demand for our educational products over the second financial quarter for FYE 
31 August 2022 due to this delay. Notwithstanding unforeseen circumstances, our Group also 
anticipates this demand to spill over into the third financial quarter for FYE 31 August 2022. As such, 
we remain cautiously optimistic of our prospects for FYE 31 August 2022, further supported by the 
resumption of economic activities due to impressive vaccination progress and the reopening of schools 
that is anticipated to ramp up as the nation’s COVID-19 pandemic situation improves over time. 
 
As part of the school reopening plan, the MoE also announced an extension period during the months 
of January and February 2022 to enhance the readiness of students who are advancing to the next 
academic year. We believe that this extension period would create additional demand for our 
educational solutions, notably our hybrid print publishing products that combine conventional print media 
and digital solutions, which have been well-received in the 2021 academic year. In response, our Group 
is in the midst of launching a special academic series titled Modul Aktiviti Setara Standard targeting 
Standard 1 to 5 students designed specifically to assist both teachers and students during this crucial 
period and beyond.  
 
Over the course of the pandemic, the nation has seen the importance of incorporating digital elements 
into our education solutions, as teachers and students nationwide were forced to conduct teaching and 
learning remotely. As such, the Education sector has been identified as one of the key sectors-in-focus 
within the Malaysia Digital Economy Blueprint, with a core target for all schools to adopt digital solutions 
and technology in their delivery of education by 2025, and within the Twelfth Malaysian Plan (“12MP”) 
2021-2025, with a key objective to improve the country’s education system via the enhancement of 
digital education. With our extensive experience in developing the various digital education solutions for 
the Malaysian market, we are optimistic in capitalising on these initiatives by the government to 
accelerate the digitalisation of Malaysia’s education system and sector. 
 
Moving forward, we aim to expand our market share through our offerings of products that can meet 
diverse demands. We will continue to monitor our risk management strategies, including cost reduction 
measures and liquidity management, which would benefit the Group as we strengthen our economies 
of scale and financial position. All things considered, our Group remains cautiously optimistic of our 
prospects for FYE 31 August 2022 despite these challenging times. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B4. Variance of Profit Forecast 
 
No profit forecast has been issued by the Group previously in any public document. 
 

B5. Notes to the Statement of Comprehensive Income 
 
The profit before tax is arrived at after charging/(crediting): 
 

 
 
Save as disclosed above, the other items as required under paragraph 16 of Part A of Appendix 9B of the Main Market Listing 

Requirements of Bursa Securities are not applicable. 

 

B6. Income Tax Expense 
 

 
 
The effective tax rate for the current financial quarter is lower than the statutory tax rate of 24% mainly 
due to lower taxable income. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B7. Status of Corporate Proposals and Utilisation of Proceeds 
 
i) Status of Corporate Proposals 

 
Save as disclosed below, there were no corporate proposals announced but not completed at the 
date of this report: 

 
Proposed Private Placement  
 
On 14 September 2020, the Company has announced that it will undertake a private placement 
of up to 42,909,850 new ordinary shares in Sasbadi Holdings Berhad (“Placement Shares”), 
representing ten percent (10%) of the total number of issued shares (excluding treasury shares) 
of the Company, at an issue price to be determined and announced later (“Proposed Private 
Placement”). Bursa Securities has, vide its letter dated 18 September 2020, approved the listing 
of and quotation for the Placement Shares subject to the certain conditions. Subsequently, Bursa 
Securities had, vide its letters dated 10 March 2021 and 13 September 2021, approved 
extensions of time of six (6) months until 17 March 2022 for the Company to complete the 
Proposed Private Placement. 
 

ii) Utilisation of Proceeds 
 
As at the date of this report, all proceeds from corporate proposals implemented by the Company 
in the past have been fully utilised.  

 
B8. Loans and Borrowings 

 
The Group's loans and borrowings as at 30 November 2021 were as follows: 
 

 
 
The above borrowings are denominated in Ringgit Malaysia. 
 

B9. Material Litigation 
 
There is no pending material litigation at the date of this report. 
 

B10. Dividend 
 
No dividend has been declared or recommended for payment by the Company for the current financial 
quarter. 
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B. ADDITIONAL INFORMATION REQUIRED BY THE MAIN MARKET LISTING REQUIREMENTS OF 
BURSA MALAYSIA SECURITIES BERHAD (CONT’D) 
 

B11. Earnings Per Share (“EPS”) 
 
i) Basic Earnings Per Share 

 
The basic earnings per share for the current financial quarter is computed as follows: 
 

 
 
ii) Diluted Earnings Per Share 

 
Diluted earnings per share arising from the share options vested under ESOS of the Company is 
computed as follows: 
 

 
 
Diluted EPS is equivalent to the basic EPS as the share options had an anti-dilutive effect on the 
basic EPS and the Group has no other instruments with potential dilutive effects as at the end of 
the financial period. 
 

B12. Derivative Financial Instruments 
 
The Group did not enter into any derivative financial instruments which were outstanding as at 30 
November 2021. 

 
 
By order of the Board 
Kuala Lumpur 
25 January 2022 
 


