
STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019

Company Note

Distributable

Share capital
RM’000

Retained earnings
RM’000

Total equity
RM’000

Balance as at 1 July 2017 95,147 31,247 126,394

Profit for the financial year – 16,319 16,319

Other comprehensive 
income, net of tax – – –

Total comprehensive income – 16,319 16,319

Transaction with owners

Dividend paid 28 – (12,960) (12,960)

Balance as at 30 June 2018 95,147 34,606 129,753

Profit for the financial year – 13,070 13,070

Other comprehensive 
income, net of tax – – –

Total comprehensive income – 13,070 13,070

Transaction with owners

Dividend paid 28 – (16,200) (16,200)

Balance as at 30 June 2019 95,147 31,476 126,623

Note

Group Company

2019
RM’000

2018
RM’000

2019
RM’000

2018
RM’000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax 33,294 45,300 13,370 16,825

Adjustments for:

Bad debts written off 744 8,174 – –

Depreciation of property, plant and equipment 5 8,674 7,048 46 131

Dividend income – – (13,000) (16,301)

Fair value adjustments on derivative instruments 11 2,873 7,369 – –

Impairment losses on: 

 – amounts owing by subsidiaries 9 – – 44 44

 – trade receivables 9 646 997 – –

Interest expense 12,640 13,095 16 16

Interest income (2,036) (2,261) (2,144) (2,027)

Inventories written down 10 100 – – –

Inventories written back 10 (138) (46) – –

(Gain)/Loss on disposal of property, plant and equipment (108) 167 (75) (1)

Net unrealised gain on foreign exchange (737) (2,082) – –

Property, plant and equipment written off 5 2 5 – –

Provision for retirement benefit obligations 20 75 94 – –

Reversal of impairment loss on trade and other receivables 9 (585) (15) – –

Operating profit/(loss) before changes in working capital 55,444 77,845 (1,743) (1,313)

Changes in working capital:

Inventories (4,218) 14,266 – –

Trade and other receivables 15,268 49,955 111 (42)

Trade and other payables 27,718 (92,729) (194) 198

Cash from/(used in) operations 94,212 49,337 (1,826) (1,157)

Tax paid (7,929) (8,013) (245) (464)

Tax refunded 25 7 – –

Contributions paid for retirement benefit 20 (244) (37) – –

Net cash from/(used in) operating activities 86,064 41,294 (2,071) (1,621)

The accompanying notes form an integral part of the financial statements.
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STATEMENTS OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 30 JUNE 2019
(cont’d)

Note

Group Company

2019
RM’000

2018
RM’000

2019
RM’000

2018
RM’000

CASH FLOWS FROM INVESTING ACTIVITIES

Advances to subsidiaries – – (2,792) (10,656)

Dividend received from a subsidiary – – 13,000 16,301

Placement of deposits with maturity periods of more than 
3 months (12,900) (7,100) (12,900) (7,100)

Interest received 2,036 2,261 2,144 2,027

Proceeds from disposal of property, plant and equipment 118 434 75 1

Purchase of property, plant and equipment 5(b) (22,670) (16,750) (83) (60)

Net cash (used in)/from investing activities (33,416) (21,155) (556) 513

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid to shareholders (16,200) (12,960) (16,200) (12,960)

Dividend paid to non-controlling interest in a subsidiary (6,050) (8,360) – –

Drawdowns/(Repayments) of borrowings:

- Term loan 10,617 2,912 – –

- Bankers’ acceptance (50,286) 57,973 – –

- Islamic term financing 2,606 (64,807) – –

- Hire purchase creditors (4,579) (5,868) (130) (44)

Interest paid (12,640) (13,095) (16) (16)

Net cash used in financing activities (76,532) (44,205) (16,346) (13,020)

Net decrease in cash and cash equivalents 23,884 (24,066) (18,973) (14,128)

Effect of exchange rate changes on cash 
   and cash equivalents 3,383 (1,738) – –

Cash and cash equivalents at beginning of financial year 120,327 146,131 51,571 65,699

Cash and cash equivalents at end of financial year 12(g) 99,826 120,327 32,598 51,571

The accompanying notes form an integral part of the financial statements.

1. CORPORATE INFORMATION
C.I. Holdings Berhad (“the Company”) is a public limited liability company, incorporated and domiciled in Malaysia, and is 
listed on the Main Market of Bursa Malaysia Securities Berhad.

The registered office and principal place of business of the Company are located at Suite A-11-1, Level 11, Hampshire Place 
Office, 157 Hampshire, No. 1, Jalan Mayang Sari, 50450 Kuala Lumpur.

The consolidated financial statements for the financial year ended 30 June 2019 comprise the Company and its subsidiaries. 
These financial statements are presented in Ringgit Malaysia (“RM”), which is also the functional currency of the Company. All 
financial information presented in RM has been rounded to the nearest thousand (“RM’000”), unless otherwise stated.

The financial statements were authorised for issue in accordance with a resolution by the Board of Directors on 2 October 2019.

2. PRINCIPAL ACTIVITIES
The principal activities of the Company are that of investment holding and the provision of management services to its 
subsidiaries. The principal activities and the details of the subsidiaries are set out in Note 7 to the financial statements. There 
have been no significant changes in the nature of these activities during the financial year.

3. BASIS OF PREPARATION 
The financial statements of the Group and of the Company have been prepared in accordance with Malaysian Financial 
Reporting Standards (“MFRSs”), International Financial Reporting Standards (“IFRSs”) and the provisions of the Companies Act 
2016 in Malaysia. 

The accounting policies adopted are consistent with those of the previous financial year except for the effects of adoption 
of new MFRSs during the financial year. The new MFRSs and Amendments to MFRSs adopted during the financial year are 
disclosed in Note 33.1 to the financial statements.

The Group and the Company applied MFRS 15 Revenue from Contracts with Customers and MFRS 9 Financial Instruments 
for the first time during the current financial year, using the cumulative effect method as at 1 July 2018. Consequently, the 
comparative information were not restated and are not comparable to the financial information of the current financial year.

The financial statements of the Group and of the Company have been prepared under the historical cost convention except as 
otherwise stated in the financial statements.

 
4. OPERATING SEGMENTS

C.I. Holdings Berhad has arrived at three (3) reportable segments that are organised and managed separately according to the 
business segments, which requires different business and marketing strategies. The reportable segments are summarised as follows:

1. Edible oil Selling, packing and marketing of all types of edible oil. 

2. Tap-ware and sanitary ware Manufacture and trading of household fittings and appliances such as water taps, 
plumbing accessories and sanitary wares.

3. Investment holdings Investment activities.
 

Others mainly comprised subsidiaries that have ceased operations and remained inactive.

The Group evaluates performance on the basis of profit or loss from operations before tax not including non-recurring losses, 
such as restructuring costs and goodwill impairment.

The Directors are of the opinion that all inter-segment transactions have been entered into in the normal course of business and 
are based on negotiated and mutually agreed terms. 

Segment assets exclude tax assets.

Segment liabilities exclude tax liabilities and retirement benefit obligations. Even though loans and borrowings arise from 
financing activities rather than operating activities, they are allocated to the segments based on relevant factors (e.g. 
funding requirements).

Inter-segment revenue is priced along the same lines as sales to external customers and is eliminated in the consolidated 
financial statements. These policies have been applied consistently throughout the current and previous financial years.

Details are provided in the reconciliations from segment assets and liabilities to the position of the Group.

NOTES TO THE FINANCIAL STATEMENTS
30 JUNE 2019
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