
KRONOLOGI ASIA BERHAD (Company no. 1067697-K)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE THIRD (3RD) QUARTER ENDED 30 SEPTEMBER 2018

UNAUDITED AUDITED 

PRECEDING PRECEDING

CURRENT CORRESPONDING CURRENT CORRESPONDING

QUARTER ENDED QUARTER ENDED YEAR TO DATE ENDED YEAR TO DATE ENDED 

30-Sep-2018 30-Sep-2017 30-Sep-2018 30-Sep-2017

  

RM'000 RM'000 RM'000 RM'000

Revenue 41,979                      28,104                         121,170                            101,632                                

Cost of sales (29,649)                     (20,729)                       (89,249)                             (77,673)                                 

Gross profit 12,330                      7,375                           31,921                              23,959                                  

Other operating income 172                           689                             801                                   1,722                                    

Selling and distribution expenses (3,133)                       (2,981)                         (8,620)                               (8,560)                                   

Administrative expenses (2,112)                       (2,123)                         (8,490)                               (7,430)                                   

Profit from operations 7,257                        2,960                           15,612                              9,691                                    

Interest expenses (328)                          (112)                            (746)                                  (290)                                      

 Profit before tax expense 6,929                        2,848                           14,866                              9,401                                    

Tax expense (1,922)                       (340)                            (3,353)                               (773)                                      

 Profit for the period 5,007                        2,508                           11,513                              8,628                                    

 Other comprehensive income/(loss)

 - Foreign exchange translation from 1,438                        (652)                            1,208                                (2,157)                                   

     foreign operations

 Total comprehensive income 6,445                        1,856                           12,721                              6,471                                    

Profit attributable to :

Equity holders of the Company 5,007                        2,508                           11,513                              8,628                                    

Minority shareholders -                            -                              -                                    -                                        

5,007                        2,508                           11,513                              8,628                                    

    Total comprehensive income :

Equity holders of the company 6,445                        1,856                           12,721                              6,471                                    

Minority shareholders -                            -                              -                                    -                                        

6,445                        1,856                           12,721                              6,471                                    

    Weighted average no. of ordinary shares ('000) 350,505 274,699 350,505 274,699

- Basic EPS 1.43                          0.91                            3.29                                  3.14                                      
- Diluted EPS 1.43                          0.86                            3.29                                  2.95                                      

Note:-

1

INDIVIDUAL QUARTER CUMULATIVE QUARTER

UNAUDITED

  Earnings per share (EPS)  attributable to the equity 

holders of the Company (sen)

The Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income should be read in conjunction with the Audited Financial Statements 

for the financial year ended 31 December 2017 and the accompanying explanatory notes attached to this interim financial report. 



KRONOLOGI ASIA BERHAD (Company no. 1067697-K)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  

FOR THE THIRD (3RD) QUARTER ENDED 30 SEPTEMBER 2018

UNAUDITED AUDITED

AS AT As At

30-Sep-2018 31-Dec-2017

RM'000 RM'000

ASSETS

Non-current Assets

Property, plant and equipment 23,379                                        9,816                                                 

Goodwill on consolidation 62,911                                        62,358                                               

Development costs 4,548                                         4,062                                                 

Other receivables 3,685                                         1,125                                                 

Deferred tax assets 130                                            73                                                      

94,653                                        77,434                                               

Current Assets

Inventories 33,680                                        36,593                                               

Trade receivables 49,356                                        42,474                                               

Other receivables, deposits and prepayments 6,371                                         4,831                                                 

Cash and bank balances 31,739                                        35,100                                               

121,146                                      118,998                                             

TOTAL ASSETS 215,799                                      196,432                                             

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company

Share Capital 107,615                                      81,104                                               

Reserves 28,579                                        28,795                                               

Total Equity 136,194                                      109,899                                             

Non Current Liabilities 

Deferred revenue 8,977                                         3,220                                                 

Borrowings 8,974                                         1,434                                                 

Other payables 75                                              78                                                      

Deferred tax liability 3,435                                         868                                                    

21,461                                        5,600                                                 

Current Liabilities

  Trade payables 22,037                                        31,605                                               

  Other payables 5,402                                         27,767                                               

  Deferred revenue 11,490                                        6,778                                                 

  Borrowings 18,212                                        14,304                                               

  Current tax liabilties 1,003                                         479                                                    

58,144                                        80,933                                               

Total Liabilities 79,605                                        86,533                                               

TOTAL EQUITY AND LIABILITIES 215,799                                      196,432                                             

Net assets per share (RM) 0.38 0.34

Note:-

 2

The Unaudited Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited Financial Statements for the financial year ended 31 

December 2017 and the accompanying explanatory notes attached to this interim financial report. 



KRONOLOGI ASIA BERHAD (Company no. 1067697-K)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE THIRD (3RD) QUARTER ENDED 30 SEPTEMBER 2018

Distributable

Foreign Exchange Merger Total 

Share Capital Share Premium Fluctuation Reserve Reserve Retained earnings Equity

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

2018

At 1 January 2018

- As previously stated 81,104                        10,494                        2,292                          (17,406)                      33,415                        109,899                      

- Effect of adoption of MFRS 15 -                              -                              -                              -                              (2,443)                        (2,443)                        

As restated 81,104                        10,494                        2,292                          (17,406)                      30,972                        107,456                      

Foreign exchange translation -                              -                              1,208                          -                              -                              1,208                          

Profit for the financial period -                              -                              -                              -                              11,513                        11,513                        

Total comprehensive income for the financial period -                              -                              1,208                          -                              11,513                        12,721                        

Transaction with owners

Transition to no par regime 1 10,494                        (10,494)                      -                              -                              -                              -                              

Issuance of share capital 16,017                        -                              -                              -                              -                              16,017                        

At 30 September 2018 107,615                      -                              3,500                          (17,406)                      42,485                        136,194                      

2017

At 1 January 2017 24,812                        10,494                        6,327                          (17,406)                      21,351                        45,578                        

Foreign exchange translation -                              -                              (2,157)                        -                              -                              (2,157)                        

Profit for the financial period -                              -                              -                              -                              8,628                          8,628                          

Total comprehensive income for the financial period -                              -                              (2,157)                        -                              8,628                          6,471                          

Issuance of share capital 26,292                        -                              -                              -                              -                              26,292                        

At 30 September 2017 51,104                        10,494                        4,170                          (17,406)                      29,979                        78,341                        

Note:-

1

2

 

3

The Unaudited Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2017 and the accompanying 

explanatory notes attached to this interim financial report. 

Non-Distributable

Effective from 31 January 2017, the new Companies Act 2016 ("the Act") abolished the concept of authorised share capital and par value of share capital. Consequently, the credit balance of share premium has been 

transfered to the Company's share capital pursuant to the transitional provision set out in Section 618(2) of the Act. Notwithstanding this provision, the Company may within 24 months from the commencement of the 

Act, use this amount for purposes as set out in Section 618(3) of the Act. There is no impact on the number of ordinary shares in issue or the relative entitlement of any of the members as a result of this transition. 



KRONOLOGI ASIA BERHAD (Company no. 1067697-K)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE THIRD (3RD) QUARTER ENDED 30 SEPTEMBER 2018

UNAUDITED AUDITED

CURRENT YEAR AS AT PRECEDING

TO DATE ENDED FINANCIAL YEAR ENDED AT

30-Sep-2018 31-Dec-2017

 

RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES 

Profit before tax expense  14,866                                              12,979                                                 

Adjustments for:

Amortisation of development cost 112                                                   51                                                        

Depreciation of property, plant and equipment 4,705                                                4,548                                                   

Gain on disposal of property, plant and equipment -                                                    (16)                                                      

Inventories written off -                                                    6                                                          

Property, plant and equipment written off -                                                    47                                                        

Reversal of impsirment loss on trade receivables -                                                    (277)                                                    

Reversal of inventories written off -                                                    (24)                                                      

Unrealised (gain)/loss on foreign exchange differences (493)                                                  2,269                                                   

Interest income (224)                                                  (254)                                                    

Interest expenses 746                                                   469                                                      

Operating profit before working capital changes 19,712                                              19,798                                                 

Inventories 3,308                                                (13,794)                                               

Receivables (9,825)                                               (2,128)                                                 

Payables (17,852)                                             (11,378)                                               

Deferred revenue 7,465                                                (2,235)                                                 

Cash generated from/(used in) operations 2,808                                                (9,737)                                                 

Interest received 224                                                   254                                                      

Tax paid (389)                                                  (277)                                                    

Net cash generated from/(used in) operating activities 2,643                                                (9,760)                                                 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment (6,341)                                               (2,877)                                                 

Proceeds from disposal of property, plant and equipment -                                                    399                                                      

Acqusition of subsidiary -                                                    8,638                                                   

Development cost incurred (598)                                                  (826)                                                    

Net cash (used in)/generated from investing activities (6,939)                                               5,334                                                   

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceed from issuance of share capital 1,697                                                21,973                                                 

Interest expenses paid (746)                                                  (469)                                                    

Net (repayment)/drawdown of borrowings (646)                                                  10,325                                                 

Net cash generated from financing activities 305                                                   31,829                                                 

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (3,991)                                               27,403                                                 

Foreign exchange fluctuation reserve 630                                                   (580)                                                    

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE FINANCIAL YEAR 35,100                                              8,277                                                   

CASH AND CASH EQUIVALENTS AT END OF THE FINANCIAL YEAR 31,739                                              35,100                                                 

Cash and cash equivalents at the end of the financial year comprises of:-

Cash and bank balances 30,731                                              35,100                                                 

Short term investment 1,008                                                -                                                      

31,739                                              35,100                                                 

Note:-

4

The Unaudited Condensed Consolidated Statement of Cash Flows should be read in conjunction with the Audited Financial Statements for the financial year ended 31 December 2017 

and the accompanying explanary notes attached to this interim financial report. 



KRONOLOGI ASIA BERHAD (Company no. 1067697-K) 
QUARTERLY REPORT ON CONSOLIDATED RESULTS 

For the Third (3rd) Quarter Ended 30 September 2018 
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A NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 

 

A1. Basis of preparation  

 

The interim financial statements of the Group are unaudited and have been prepared in accordance with the requirements of 

Malaysian Financial Reporting Standards ("MFRS") 134, Interim Financial Reporting issued by the Malaysian Accounting 

Standards Board ("MASB") and Rule 9.22 and Appendix 9B of the ACE Market Listing Requirements of Bursa Malaysia 

Securities Berhad (“Bursa Securities”) (“Listing Requirements”). 

 

The interim financial statements should be read in conjunction with the audited financial statements for the year ended 31 

December 2017. These explanatory notes attached to the interim financial statements provide explanation of events and 

transactions that are significant for the understanding of the changes in the financial position and performance of the Group since 

the year ended 31 December 2017. 

 

The Group has adopted merger method for the preparation of this interim financial statement. 

 

 

A2.  Changes in accounting policies  

 

Except as described below, the same accounting policies and methods of computation are followed in the consolidated financial 

statements as compared with the consolidated financial statements for 31 December 2017. 

 

As of 1 January 2018, the Group has adopted the following new and revised MFRSs and amendments to MFRS and IC 

interpretation (collectively referred to as “pronouncements”) which are effective for annual years beginning on or after 1 January 

2018. 

 

MFRS 9        Financial Instruments (2014) 

MFRS 15       Revenue from Contracts with Customers 

Amendments to MFRS 15     Revenue from Contracts with Customers: Clarifications to MFRS 15 

 

The initial application on the above pronouncements did not have any material impact on the financial statements, except for 

MFRS 9 and 15 as disclosed below: 

 

MFRS 9    Financial Instruments (2014) 

 

The Group adopted MFRS 9, Financial Instruments on 1 January 2018. MFRS 9 replaces the guidance in MFRS 139 Financial 

Instruments: Recognition and Measurement on the classification and measurement of financial assets and financial liabilities, 

impairment of financial assets, and on hedge accounting. 

 

MFRS 9 contains a new classification and measurement approach for financial assets that reflects the business model in which 

assets are managed and their cash flow characteristics.  

 

The three principal classifications categories for financial assets are: measured at amortised cost, fair value through other 

comprehensive income (FVOCI) and fair value through profit or loss (FVTPL). The standard eliminates the existing MFRS 139 

categories of held to maturity, loans and receivables and available for sale.  

 

The Group has applied the simplified approach and record lifetime expected losses on all trade receivables. 

 

MFRS 9 also replaces the incurred loss model in MFRS 139 with a forward-looking expected credit loss (ECL) model. Under 

MFRS 9, loss allowances will be measured on either 12-month ECLs or Lifetime ECLs.  

 

There was no material impact on the accounting for the Group’s financial assets upon initial application of the new model 

requirements.
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A2.  Changes in accounting policies (Cont’d) 

 

MFRS 15    Revenue from Contracts with Customers 

 

The Group adopted MFRS 15, Revenue from Contracts with Customers on 1 January 2018. MFRS 15 replaces the guidance in 

MFRS 111 Construction Contracts, MFRS 118 Revenue, IC Interpretation 13 Customer Loyalty Programmes, IC Interpretation 

15, Agreements for Construction of Real Estate, IC Interpretation 18, Transfers of Assets from Customers and IC Interpretation 

131, Revenue    Barter Transactions Involving Advertising Services. MFRS 15 provides a single model for accounting for 

revenue arising from contracts with customers, focusing on the identification and satisfaction of performance obligations. 

 

Effective 1 January 2018, the Group re-allocates the portion of contract consideration that, under MFRS 118, was allocated to 

sales of goods and/or installation services. Adjustments arising from the initial application has been recognised in the opening 

balance of the retained earnings and the carrying amount of the financial assets as at 1 January 2018 as disclosed below: 

 

    Impact to adoption of MFRS 15 to 

opening balance at 1 January 2018     

In RM’000     

Decrease in Retained earnings     2,443 

Decrease in Other Payables    1,480 

Increase in Other Receivables    1,590 

Increase in Deferred Revenue    5,513 

     

 

 

A3. Seasonal or cyclical factors 

 

The Group’s operations are not materially affected by seasonal or cyclical factors. 

 

 

A4. Unusual items affecting assets, liabilities, equity, net income or cash flows 

 

There were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group during the current 

financial quarter under review. 

 

 

A5. Material changes in estimates 

 

There were no changes in estimates that have had a material effect in the current financial quarter under review. 

 

 

A6. Debt and equity securities 

 

There was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities during the current financial 

quarter under review.  

 

A7.  Dividends paid  

 

 No dividends were paid by the Company in the current financial quarter and period under review. 
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A8. Segmental information 

 

(a) Analysis of revenue by geographical area  

      
   Preceding  

 Preceding 
 

Current  Corresponding Current    Corresponding  

Quarter  Quarter  Year  Year  

Ended  Ended To Date Ended  To Date Ended 

 30/9/2018  30/9/2017 30/9/2018  30/9/2017 

 RM’000  RM’000 RM’000  RM’000   
 

  
 

 

Singapore 10,788  11,471 73,864  61,483 

SEA (1) 2,263  3,189 5,289  13,899 

Hong Kong & Taiwan  18,852  14 24,505  56 

India 3,273  2,779 7,405  7,141 

Others 6,803  10,651 10,107  19,053 

Total revenue 41,979  28,104 121,170  101,632 

Add: Inter-company    

  transactions 
3,507 

 
3,412 8,362  9,887 

 
      

Total revenue before eliminating  

  inter company transaction 45,486 

 

31,516 129,532 

 

111,519 

 
Note : (1) SEA represents South East Asia countries excluding Singapore 

 

 

(b) Analysis of revenue by product categories 
       
   Preceding  

 Preceding  

Current  Corresponding Current  Corresponding  

Quarter  Quarter Year  Year  

Ended  Ended To Date Ended  To Date Ended  

30/9/2018  30/9/2017 30/9/2018  30/9/2017  

RM’000  RM’000 RM’000  RM’000  

      
EDM Infrastructure   

  Technology  

39,404  26,389 113,648  97,230 

EDM Managed Services  2,575  458 7,522  4,402 

Total revenue 41,979  28,104 121,170  101,632 

Add: Inter-company    

  Transactions 
3,507 

 
3,412 8,362  9,887 

 
      

Total revenue before eliminating 

inter company transaction 45,486 

 

31,516 129,532 

 

111,519 
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A8. Segmental information (cont’d) 

 

(c) Analysis of segment results, assets and liabilities  

 

 EDM EDM Investment Others Elimination/ Total 

 Infrastructure Managed  Holdings  Adjustment  

 Technology Services     

As at 30.9.2018 RM’000 RM’000 RM’000 RM’000 RM’000 RM’000 

Results        

       

Segment results  14,193 3,265 (1,802) 249 (293) 15,612 

Interest expenses     (475)   (564) - - 293      (746) 

Profit/(Loss) before tax expense  13,718 2,701 (1,802) 249 - 14,866 

Tax expense (2,306) (1,047) - - -   (3,353) 

Profit/(Loss) after tax expense 11,412 1,654 (1,802) 249 - 11,513 

       

Segment assets  135,173   23,446 33,167 4,548 19,465 215,799 

       

Segment liabilities   88,986   33,037   1,010 - (43,428) 79,605 

       

As at 30.9.2017       

Results        

       

Segment results  9,759 1,366 (1,783) 339 10 9,691 

Interest expenses   (231)      (59) - - -   (290) 

Profit/(Loss) before tax expense  9,528 1,307 (1,783) 339 10 9,401 

Tax (expense)/income    (478)    (287)      (10)     2 -   (773) 

Profit/(Loss) after tax expense 9,050 1,020 (1,793) 341 10 8,628 

       

Segment assets  114,564 13,255 52,741 4,372 (44,502) 140,430 

       

Segment liabilities  73,972 10,803    316    641 (23,643)   62,089 

       

 

 

A9. Valuation of property, plant and equipment 

 

There was no valuation of the property, plant and equipment in the current financial quarter under review. 

 

 

A10. Material events subsequent to the end of the quarter 

 

There were no other material events subsequent to the end of the current financial quarter and period to date that have not been 

reflected in this interim financial report except for the issuance and listing of a total 36,255,400 new ordinary shares in relation to 

the private placement exercise on 2, 3 and 4 October 2018. 

 

 

A11. Changes in composition of the Group 

 

There were no changes in the composition of the Group for the current quarter and financial period to-date. 

 

 
A12. Contingent assets or liabilities 

  

The Directors are not aware of any contingent liabilities which, upon crystallisation would have a material impact on the financial 

position and business of the Group as at reporting date. 
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A13. Capital commitments  

 

 There were no capital commitments in the current financial quarter under review. 

 

 

A14.  Significant related party transactions 

 

During the current financial quarter, the Directors are not aware of any related party transactions which would have a significant 

impact on the financial position and business of the Group. 

 

 

ADDITIONAL NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA SECURITIES FOR 

THE ACE MARKET  

 

B1.  Review of performance of the Group  

 

For the financial period ended 30 September 2018, the Group’s revenue rose by 19.22% or RM19.538 million to RM121.170 

million compared to RM101.632 million in the preceding equivalent financial period. The increase was due to higher volume 

sales recorded in Singapore, and contribution from Quantum Storage (Hong Kong) Limited which was acquired in December 

2017. By geography, South East Asia countries (including Singapore) recorded higher revenue of RM79.153 million compared to 

RM75.382 million for the preceding equivalent financial period. Majority of the Group’s revenue was derived from Singapore, 

amounting to RM73.864 million (60.96% of total revenue), followed by Hong Kong and Taiwan which recorded RM24.505 

million (20.22%).  

 

By product category, the Enterprise Data Management (“EDM”) Infrastructure Technology segment continued to dominate the 

Group’s revenue, amounting to RM113.648 million or 93.79% of total revenue, with EDM Managed Services making up the 

balance.  

 

The Group’s profit after tax rose from RM8.628 million to RM11.513 million as compared to the preceding equivalent financial 

period, with 26.10% increase from EDM Infrastructure Technology segment, and 62.16% increase from EDM Managed 

Services; this is also after a one-time charge of RM1.70 million for the Company Share Grant Plan in Q1FY2018. Both business 

segments continue to grow with resilient momentum, with EDM Managed Services accelerating at an exciting rate. 

 

 

B2. Comparison with preceding quarter’s results 

    3 months ended 

    30/9/2018 30/6/2018 

    RM’000 RM’000 

      

Revenue     41,979 40,433 

Profit from operations       7,257   5,273 

Profit before tax expense      6,929   5,049 

Profit for the period      5,007   4,499 

      

 

Although revenue in the current quarter ended 30 September 2018 of RM41,979 million is only 3.82% or RM1.546 million 

higher than the previous quarter, the Group’s profit from operations was higher by 37.63% or RM1.984 million as compared with 

the previous quarter; this is mainly due to larger proportion of higher profit margin projects in the current quarter. This is evident 

with the higher gross profit margin recorded at 29.37% as compared with the previous quarter of 23.66%.  
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B3. Prospects 

 

 

Whilst the EDM Infrastructure Technology business will continue to be an important business driver, the Group’s effort in 

expanding its EDM Managed Services is bearing results, and the Group will continue to increase its presence in the existing 

markets with new development and offering of managed services cum transnational infrastructure for data storage and backup 

solutions in the Asian region. 

 

With strong momentum for the nine months financial period ended 30 September 2018, the Group expects its financial year 2018 

to outperform financial year 2017. 

 

 

B4. Tax expense 
   

  
 

 
   Preceding   Preceding  

Current  Corresponding Current  Corresponding  

Quarter  Quarter Year  Year  

Ended  Ended To Date Ended  To Date Ended  

30/9/2018  30/9/2017 30/9/2018  30/9/2017  

RM’000  RM’000 RM’000  RM’000  

      
Current tax       

- current year (806)  (301) (883)  (377) 

- in prior years -  (8) (1)  (8) 

Deferred taxation       

- current provision (1,116)  (31) (2,469)  (388)  
       

(1,922)  (340) (3,353)  (773) 

 

 

B5. Profit forecast and profit guarantee 

 

The Group has not issued any profit forecast or profit guarantee during the current financial quarter under review. 
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B6. Status of corporate proposals  

 

Initial Public Offering  

 

The Company’s entire enlarged issued and paid-up share capital of RM23,698,800 comprising 236,988,000 Kronologi Shares 

was listed and quoted on the ACE Market of Bursa Securities on 15 December 2014. 

 

The gross proceeds from the Public Issue amounted to RM17.182 million and the status of the utilisation of the proceeds raised as 

at 30 September 2018 is as follows:- 

  

  Proposed 

utilisation 

Actual 

utilisation 

Deviations/ 

Variation 

Balance  

 Detail of utilisation RM’000 RM’000 RM’000 RM’000 Time frame for utilisation 

       

1) Business expansion    6,000 - (6,000)# - - 

2) Part-funding for the cash 

consideration# 

 

- 

 

6,000 

 

6,000 

 

- 

- 

3) Research and 

development expenditure 

  3,500 3,500  - - Within 48 months ^ 

4) Working capital   4,482 4,650 168 -  

5) Estimated listing expenses   3,200 3,032 (168)* -  

       

 Total gross proceeds 17,182 17,182 - -  

 

# As disclosed in the Company’s announcements dated 22 July 2016, 29 July 2016 and 2 September 2016, the proceeds allocated 

for business expansion had been varied to fund part of the cash consideration for the QSI Acquisition. The QSI Acquisition had 

been completed on 4 October 2016. 

 

 *In view of the actual listing expenses being lower than estimated, the excess will be utilised for working capital purposes. 

 

^As disclosed in the Company’s announcement dated 5 January 2018 for the extension of a further 12 months to utilise the 

research and development expenditure. 

 

 Private placement  

 

On behalf of the Company’s Board of Directors, TA Securities Holdings Berhad had on 2 August 2018 announced that the 

Company proposed to undertake a private placement of new ordinary shares, representing up to 10% of the total number of 

issued shares in the Company.  

 

Bursa Malaysia Securities Berhad had vide its letter dated 13 August 2018 approved the listing of and quotation for up to 

36,255,400 new ordinary shares in the Company to be issued pursuant to the said private placement. 

 

The Company has placed out 36,255,400 new ordinary shares and completed the private placement exercise on 4 October 2018. 
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B7. Borrowings and debt securities 

 

The total borrowings of the Group as at 30 September are as follows: 

 

     Short Term Long Term Total 

                                                                              RM’000 RM’000 RM’000 

  Secured     
  2018     
  Finance lease liabilities     3,522 8,974 12,496 

  Bill payable  14,690 - 14,690 

  18,212 8,974 27,186 

  2017     

  Finance lease liabilities     1,210 1,784   2,994 

  Bill payable  12,279 - 12,279 

  13,489 1,784 15,273 

     
 

The finance lease liabilities are secured by lessor’s title to the leased assets and the bill payable is secured by Corporate 

Guarantee by Kronologi Asia Berhad. 

 

The finance lease liabilities and bill payable are denominated in Singapore Dollars and United States Dollars respectively. 

 

 

B8.  Material litigation 

 

The Group has not been involved in any material litigation for the financial period under review. 

 

 

B9. Dividends  

 

The Board has not recommended any dividends for the current financial quarter under review and the financial period-to-date. 

 

 

B10. Earnings per share 

  
Individual Quarter Cumulative Quarter 

  
Preceding 

 
Preceding 

 Current Corresponding  Current  Corresponding  

 Quarter Quarter Year  Year  

 Ended Ended To Date Ended To Date Ended 

 30/9/2018 30/9/2017 30/9/2018 30/9/2017 

       

Net profit attributable to ordinary equity  

  holders of the Company (RM'000) 5,007 2,508 11,513 8,628 

Weighted average number of ordinary shares 

in issue ('000) 350,505 274,699 350,505 274,699 

Basic earnings per share (“EPS”) (sen) 1.43 0.91 3.29 3.14 

 

 

The diluted EPS has been calculated by dividing the Group’s profit for the current quarter and financial period ended 30 

September 2018 attributable to equity holders of the Company by the weighted average number of shares that would have been in 

issue upon the fulfillment of the condition precedent for the QSI Acquisition and the QHK Acquisition . The calculation is as 

follows: 



KRONOLOGI ASIA BERHAD (Company no. 1067697-K) 
QUARTERLY REPORT ON CONSOLIDATED RESULTS 

For the Third (3rd) Quarter Ended 30 September 2018 

  13  

 

B10. Earnings per share (Cont’d) 

 

  
Individual Quarter Cumulative Quarter 

  
Preceding 

 
Preceding 

 Current Corresponding  Current  Corresponding  

 Quarter Quarter Year  Year  

 Ended Ended To Date Ended To Date Ended 

 30/9/2018 30/9/2017 30/9/2018 30/9/2017 

       

Net profit attributable to ordinary equity  

  holders of the Company (RM'000) 5,007 2,508 11,513 8,628 

Weighted average number of ordinary 

shares in issue as per Basic EPS ('000) 350,505 274,699 350,505 274,699 

Effect on issuance of share capital for QSI   

Acquisition (‘000)  - 17,586 - 17,586 

Weighted average number of ordinary 

shares in issue ('000) 350,505 292,285 350,505 292,285 

     

Diluted EPS (sen) 1.43 0.86 3.29 2.95 

 

 

B11. Disclosure on selected expenses/income items as required by the Listing Requirements 

 

 Profit after tax expense is stated after charging/(crediting):- 

  
   Preceding  

 
 Preceding 

 
Current  Corresponding  Current    Corresponding  

Quarter  Quarter   Year  Year  

Ended 

 

Ended 

 To Date 

Ended 

 

To Date Ended 

 30/9/2018  30/9/2017  30/9/2018  30/9/2017 

 RM’000  RM’000  RM’000  RM’000   
 

 
 

 
 

 

Amortisation of development cost 49  13  112  38 

Depreciation on property, plant and  

  equipment 
1,790 

 
1,073 

 
4,705 

 
3,531 

Realised foreign currency exchange 

  (gain)/loss 
(954) 

 
(74) 

 
(483) 

 
(155) 

Unrealised foreign exchange currency  

  loss  
23 

 
378 

 
(493) 

 
1,508 

Property, plant and equipment written off -  -  -  16 

Loss on disposal of property, plant and  

  equipment 
- 

 
(21) 

 
- 

 
(16) 

Rental of premises 538  596  1,908  1,812 

Rental of office equipment 5  5  15  14 

Interest income (57)  (80)  (224)  (95) 

Finance costs 328  112  746  290 
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B13. Authorisation for issue 

 

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the 

directors dated 30 Oct 2018. 

 

Kronologi Asia Berhad 

30 Oct 2018 
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