
Analyst Briefing





DISCLAIMER

All information contained in this presentation belongs to UEM Edgenta Berhad (“UEM Edgenta”) and may not be

copied, distributed or otherwise disseminated in whole or in part without the written consent of UEM Edgenta.

This presentation has been prepared on the basis of information that is believed to be correct at the time the

presentation was prepared, but that may not have been independently verified. UEM Edgenta makes no express or

implied warranty as to the accuracy or completeness of any such information.

UEM Edgenta is not acting as an advisor or agent to any person to whom this presentation is directed. Such persons

must make their own independent assessment of the contents of this presentation, should not treat such content as

advice to legal, accounting, taxation or investment matters and should consult their own advisers.

Nothing in this presentation is intended to be, or should be construed as an offer to buy or sell, or invitation to

subscribe for, any securities.

Neither UEM Edgenta nor any of its their directors, employees or representatives are to have any liability (including

liability to any person by reason of negligence or negligent misstatement) from any statement, opinion, information

or matter (express or implied) arising out of, contained in or derived from or any omission from the presentation,

except liability under statute that cannot be excluded.
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▲
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CONTINUING OPERATIONS (RM’mil)
FY2016 FY2017 Variance

Revenue 1,579.1 2,120.8 ▲ 541.7 34.3%

EBITDA 206.1 239.5 ▲ 33.4 16.2%

EBITDA Margin (%) 13.1% 11.3% ▼ -1.8%

PBT 181.5 172.9 ▼ (8.6) -4.7%

PBT Margin (%) 11.5% 8.2% ▼ -3.3%

PAT 140.0 125.1 ▼ (14.9) -10.6%

PAT Margin (%) 8.9% 5.9% ▼ -3.0%

PATANCI 138.9 124.6 ▼ (14.3) -10.3%

PATANCI Margin (%) 8.8% 5.9% ▼ -2.9%

Basic EPS (Sen) 16.8 15.0 ▼ (1.8) -10.8%

DISCONTINUED OPERATIONS (RM’mil)
OIC PATANCI (58.8) 18.7 ▲ 77.6 >100%
Gain on Disposal - 274.9 ▲ 274.9 >100%
PATANCI (58.8) 293.6 ▲ 352.5 >100%

TOTAL (RM’mil)
Reported FY2016 FY2017 Variance
PATANCI 80.1 418.2 ▲ 338.1 >100%
Basic EPS (Sen) 9.7 50.3 ▲ 40.6 >100%
Ex- Gain
Total PATANCI ex-gain 80.1 143.3 ▲ 63.2 79%▼

▲

▼

▲

CONTINUING OPERATIONS AFTER ADJUSTING INTEREST & AMORTISATION
Interest Expense (10.4) (36.8) ▼ (26.4) <-100%

Amortisation (3.0) (22.7) ▼ (19.7) <-100%

Adjusted PATANCI 152.3 184.1 ▲ 31.8 20.8%
▲
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Commentary:

➢ Consultancy recorded higher revenue for the year by
RM17.8 million mainly contributed by Design and
Project Management Support work in Sabah and
Project Delivery (“PD”) consultancy in Sarawak

➢ Healthcare Services recorded higher revenue by
RM451.5 mil mainly due to contribution from new
subsidiary, UEMS, acquired in December 2016.

➢ Infra Services recorded higher revenue by RM80.6 mil,
compared to last year mainly due to higher civil and
pavement works carried out. This was offset by lower
contribution from environmental material testing
operations

➢ Real Estate Services recorded higher revenue by
RM32.9 mil mainly due to full year contribution from
KFM

External Revenue 

(RM million) FY2016 FY2017 Variance % Variance

Continuing:

Consultancy (OIM) 163.1 180.9 17.8 ▲ 10.9%

Services:

Healthcare Services 460.8 912.3 451.5 ▲ 98.0%

Infra Services 781.7 862.3 80.6 ▲ 10.3%

Real Estate Services 125.5 158.4 32.9 ▲ 26.2%

Total Services 1,368.0 1,933.0 565.0 ▲ 41.3%

Solutions 0.3 0.7 0.4 ▲ >100%

Property Development 47.7 6.2 (41.6) ▼ -87.1%

Total 1,579.1 2,120.8 541.7 ▲ 34.3%

Discontinued:

Consultancy (OIC) 1,351.9 1,320.3 (31.6) ▼ -2.3%

Total 2,931.0 3,441.1 510.1 ▲ 17.4%

▲CAGR 18.5%

FY14 - 17 3 YEARS CAGR
Revenue from Continuing Operations ex-East M’sia Concession and 

Property Development increased from RM1.3 bil to RM2.1 bil
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Commentary:

➢ Consultancy recorded lower EBITDA by RM 15.9
million during the year despite increase in revenue,
mainly due to works requiring external consultants
which resulted in full revenue pass-through

➢ Healthcare Services recorded higher EBITDA by
RM36.4 mil mainly due to contribution from the new
subsidiary, UEMS acquired in December 2016.

➢ Infra Services recorded higher EBITDA by RM7.4 mil
compared to last year mainly due to higher civil and
pavement works carried out. This was offset by lower
contribution from environmental material testing
operations

➢ Real Estate Services recorded lower EBITDA by RM 2.4
mil due to Township Management Services

EBITDA FY 2016 FY 2017 Variance 

(RM million) Amount Margin Amount Margin Amount %

Continuing

Consultancy (OIM) 49.1 30% 33.2 18% (15.9) ▼ -32.3%

Services:

Healthcare Services 70.0 15% 106.4 12% 36.4 ▲ 52.0%

Infra Services 111.3 14% 118.7 14% 7.4 ▲ 6.7%

Real Estate Services 25.4 20% 23.0 15% (2.4) ▼ -9.5%

Total Services 206.7 15% 248.1 13% 41.4 ▲ 20.0%

Solutions (0.0) -4% (5.1) nm (5.1) ▼ <-100%

Property Development 7.4 16% (4.7) -77% (12.1) ▼ <-100%

Other / Elimination (57.1) nm (32.0) nm 25.1 ▲ -44.0%

Total 206.1 13% 239.5 11% 33.4 ▲ 16.2%

Discontinued

Consultancy (OIC) 
(ex-gain)

(34.2) -3% 90.4 7% 124.6 ▲ >100%

Total (ex-gain) 171.9 5.9% 329.9 10% 158.0 ▲ 91.9%

▲CAGR 15.3%

FY14 - 17 3 YEARS CAGR
EBITDA from Continuing Operations ex-East M’sia Concession and 

Property Development increased from RM159.4 mil to RM244.2 mil
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Commentary:

➢ Consultancy recorded lower PATANCI by RM17.0
million during the year despite increase in
revenue, mainly due to works requiring external
consultants which resulted in full revenue pass-
through

➢ Healthcare Services recorded higher PATANCI by
RM19.9 mil mainly due to contribution from the
new subsidiary, UEMS acquired in December
2016.

➢ Infra Services recorded higher PATANCI by RM 5.3
mil compared to last year mainly due to higher
civil and pavement works carried out. This was
offset by lower contribution from environmental
material testing operations

➢ Real Estate Services recorded lower PATANCI by
RM 1.3 mil due to Township Management
Services.

➢ Higher Amortisation Costs in FY2017 by RM 19.7
mil mainly from intangible assets related to
subsidiaries acquired in 2016

➢ Higher Interest Costs in FY2017 by RM 26.4 mil
due to interest from Murabahah and Sukuk
facilities.

PATANCI FY 2016 FY 2017 Variance 

(RM million) Amount Margin Amount Margin Amount %

Continuing

Consultancy (OIM) 41.3 25% 24.3 13% (17.0) ▼ -41.1%

Services:

Healthcare Services 60.4 13% 80.3 9% 19.9 ▲ 32.9%

Infra Services 78.7 10% 84.0 10% 5.3 ▲ 6.7%

Real Estate Services 18.2 14% 16.9 11% (1.3) ▼ -7.2%

Total Services 157.3 11% 181.2 9% 23.9 ▲ 15.2%

Solutions (0.1) nm (5.3) nm (5.2) ▼ <-100%

Property Development 6.8 14% (3.1) nm (9.9) ▼ <-100%

Other / Elimination (66.4) nm (72.5) nm (6.1) ▼ -9.2%

Total 138.9 9% 124.6 6% (14.3) ▼ -10.3%

Continuing Operations After Adjusting Interest & Amortisation

Interest Expense (10.4) (36.8) (26.4) ▼ <-100%

Amortisation (3.0) (22.7) (19.7) ▼ <-100%

Adjusted PATANCI 152.3 184.1 31.7 ▲ 20.7%

Discontinued

Consultancy (OIC) 
(ex-gain)

(58.8) -4% 18.7 1% 77.5 ▲ >100%

Total (ex-gain) 80.1 2.7% 143.3 4% 63.2 ▲ 78.9%
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Figures in RM Million unless otherwise stated FYE 2016 FYE 2017 Variance 

Amount % 

Balance Sheet

Property, plant and Equipment 227.8 193.4 (34.3) ▼ -15.1%

Intangible assets 964.5 733.9 (230.6) ▼ -23.9%

Inventories 36.5 168.7 132.2 ▲ 362.2%

Trade and other receivables 1,256.4 984.2 (272.2) ▼ -21.7%

Cash and investment securities 682.4 703.5 21.1 ▲ 3.1%

Borrowings 989.7 559.8 (429.9) ▼ -43.4%

Trade and other payables 862.2 745.0 (117.2) ▼ -13.6%

Shareholders' equity (Ex non-controlling interest) 1,368.9 1,582.9 214.0 ▼ 15.6%

Net assets per share (831.6 mil shares) 1.65 1.90 0.25 ▲ 15.2%

Gross Gearing Ratio (D:E ratio) 0.64x 0.35x -0.29x ▼ 45.7%

Net Gearing Ratio 0.20x N/A -0.29x ▲ 144.9%

Return on Equity (ROE) 5.9% 28.6% ▲ 22.7%

Return on Equity (ROE) (ex-gain) 5.9% 9.8% ▲ 3.9%

RM143.7mil
Net Cash Position
▲ 145.0%

0.35x
Gross Gearing ratio

▼ 45.7%

RM1.90
Net Assets per share 

▲ 15.2%
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Key Debt 
Maturity 

Profile

Murabahah Term 
Facility

CMTFi Sukuk OIC & Others
TOTAL 

BORROWINGS

FY16 FY17 FY16 FY17 FY16 FY17 FY16 FY17 FY16 FY17

Total 
Outstanding 

575.9 129.1 60.6 - - 301.7 353.2 129.0 989.7 559.8 

< 1 year 132.2 28.2 20.6 - 52.2 75.7 36.9 228.5 117.3 

1 – 5 years 443.7 100.9 40.0 - 249.5 277.5 92.1 761.2 442.5 

Figures in RM’mil

Credit Metrics FY2016 FY2017

Net debt/(cash) 307.3 (143.7)
Gross Gearing Ratio 0.64x 0.35x

Net Gearing Ratio 0.20x N/A

Net debt/EBITDA 1.5x (0.6)x

Interest cover 
(EBITDA/Interest expense)

19.8x 6.5x
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Recurring Revenue & Growth Technology & Innovation Operational & 

Organisational Excellence

1 2 3
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CAPEX
c. RM100 mil for FY2018

OPERATIONAL & 
ORGANISATION 

EXCELLENCE

RECURRING 
REVENUE & 

GROWTH
TECHNOLOGY & 

INNOVATION
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