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XIN HWA TRADING & 
TRANSPORT SDN BHD

XIN HWA HOLDINGS BERHAD
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Financial
Highlights

1.1.2016
to

31.3.2017

1.1.2015
to

31.12.2015

1.1.2014
to

31.12.2014

(RM’000) (RM’000) (RM’000)

Income Statements

Revenue 128,672 107,880 110,633

48,163 40,551 37,490

16,139 16,812 18,422

12,705 15,958 15,755

Balance Sheets

232,049 183,596 152,073

94,772 55,555 65,460

108,000 90,000 71,109

136,760 127,537 86,237

5.88 8.10 9.23

0.63 0.65 0.51

9.29 12.51 18.27

1.66 3.26 1.50

0.54 0.31 0.52
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REVENUE
(RM’000)

Others

Warehousing
and distribution

321 (0.29%)

11,029 (9.97%)

99,283 (89.74%)Land
transport

266 (0.25%)
233 (0.18%)

8,559 (7.93%)
7,208 (5.60%)

99,055 (91.82%)
121,231 (94.22%)

20152014 2016

0 20 40 60 80 100

Others

Warehousing
and distribution

Land
transport

20152014 2016

143 (0.70%)

4,810 (23.41%)

15,590 (75.89%)

321 (1.61%)
(70) (0.34%)

2,245 (11.29%)
1,385 (6.91%)

17,322 (87.10%)
18,715 (93.43%)

-10 0 20 40 60 80

PROFIT/(LOSS) BEFORE INTEREST AND TAX
(RM’000)

Business
Segments

1.1.2016 to 
31.3.2017

1.1.2015 to 
31.12.2015

1.1.2014 to 
31.12.2014

RM’000 % RM’000 % RM’000 %

Revenue

Land transport 121,231 94.22 99,055 91.82 99,283 89.74

7,208 5.60 8,559 7.93 11,029 9.97

Others 233 0.18 266 0.25 321 0.29

128,672 100.00 107,880 100.00 110,633 100.00

Land transport 18,715 93.43 17,322 87.10 15,590 75.89

1,385 6.91 2,245 11.29 4,810 23.41

Others (70) (0.34) 321 1.61 143 0.70

 20,030 100.00 19,888 100.00 20,543 100.00
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Datuk Seri Dr. Suleiman Bin Mohamed
Independent Non-Executive Chairman
Male, Malaysian, aged 69

Profile of the

2004. 

2017.
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Ng Aik Chuan
Managing Director

Male, Malaysian, aged 49

Profile of the
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NG YAM PIN
Executive Director
Male, Malaysian, aged 48

Profile of the
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JORY LEONG KAM WENG
Independent Non-Executive Director

Male, Malaysian, aged 52

Profile of the
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DATIN RAHMAH BINTI MAHMOOD
Independent Non-Executive Director
Female, Malaysian, aged 59

Profile of the
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LIEW CHEK LEONG
Independent Non-Executive Director

Male, Malaysian, aged 45

Profile of the

Notes:



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201712

Profile of the
Key Senior Management

KOK POH FUI

 

TING PIK HOU

2010.
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Profile of the
Key Senior Management

Notes:
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Datuk Seri Dr. Suleiman Bin Mohamed
Independent Non-Executive Chairman

Chairman’s
Statement

DEAR VALUED SHAREHOLDERS,

On behalf of the Board of Directors of Xin Hwa 
Holdings Berhad, I am delighted to present to you 
the Annual Report and the Audited Financial 
Statements of Xin Hwa Holdings Berhad (“Xin 

period ended 31 March 2017 (“FY17”).  
Notwithstanding the challenges faced during the 

RM128.7 million and RM12.7 million 

BUSINESS OVERVIEW
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Chairman’s
Statement
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Chairman’s
Statement

 

Chairman
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Xin Hwa Holdings Berhad

Cargo Container
Haulage

Warehousing and

Services

Freight Forwarding
and Customs 

Brokerage

Manufacturing

of Trailers

B2B 
E-Commerce

Land 
Transport
Services

Management 
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Management 
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Management 

 

FY15 REVENUE
RM107.9 mil

Other Services,
RM0.2 mil,

0.2%
Warehousing and

RM8.6 mil,
7.9%

Land Transport
RM99.1 mil,

91.8%

FY17 REVENUE
RM128.7 mil

Other Services,
RM0.2 mil,

0.2%
Warehousing and

RM7.2 mil,
5.6%

Land Transport
RM121.2 mil,

94.2%
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Other Services

 

Management 

FY15 REVENUE
RM107.9 mil

Singapore
8.4%

Malaysia
91.6%

FY17 REVENUE
RM128.7 mil

Singapore
6.6%

Malaysia
93.4%

 

RM’000 RM’000

Land Transport 17,322 18,715

2,245 1,385

321

Total 19,888 20,030
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Management 
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Management 
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Corporate
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Corporate

ENVIRONMENT
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Corporate 
Governance Statement

the Group.
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Corporate 
Governance Statement
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Corporate 
Governance Statement

Report.
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Supply of Information

Corporate 
Governance Statement
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and MFRS 10
 

Company Secretary

Corporate 
Governance Statement
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Nominating Committee

Composition of the NC

Name 

Chairman 

Members

Functions of the NC

Corporate 
Governance Statement
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Nominating Committee  

Activities of the NC

Board Nomination Process

Corporate 
Governance Statement
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Nominating Committee  

Annual Assessment of Existing Directors

etc. 

Assessment and Tenure of Independent Directors

Corporate 
Governance Statement
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Nominating Committee  

Assessment and Tenure of Independent Directors  

Gender Diversity Policy

Remuneration Committee

Composition of the RC

Name 

Chairman 

Members

Functions of the RC

Corporate 
Governance Statement
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Remuneration Committee  

Remuneration Policy

Directors’ Remuneration

Fees Salaries Bonus Total

435,000 36,000 471,000

Fees Salaries Bonus Total

1,140,000 18,378 152,000 1,310,378

435,000 36,000 471,000

Corporate 
Governance Statement
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Remuneration Committee  

Directors’ Remuneration  

RM50,001 to RM100,000 1

RM100,001 to RM150,000 3

RM650,001 to RM700,000 2

Corporate 
Governance Statement



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201736

Financial Reporting

Corporate 
Governance Statement
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Corporate 
Governance Statement



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201738

Compliance Information

 

Balance Balance 

RM’000 RM’000 RM’000 RM’000 %

4,750 4,750 4,750

11,355 11,355 11,355

3,750 3,750 3,750

3,081 5,364 5,364

3,511 1,228 1,228

Total 26,447 26,447 26,447
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Committee Report

COMPOSITION

Name

Chairman 

Members

TERMS OF REFERENCE

MEETINGS
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Committee Report
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Committee Report
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March 2017.
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Financial 
Statements
For the Financial Period From 
1 January 2016 to 31 March 2017
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Directors’
Report

PRINCIPAL ACTIVITIES

RESULTS

The Group  The Company

 RM  RM 

DIVIDEND 

 RM

RESERVES AND PROVISIONS 
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Directors’
Report
cont’d

ISSUES OF SHARES AND DEBENTURES 

OPTIONS GRANTED OVER UNISSUED SHARES 

BAD AND DOUBTFUL DEBTS

CURRENT ASSETS

VALUATION METHODS
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Directors’
Report

cont’d

CONTINGENT AND OTHER LIABILITIES 

CHANGE OF CIRCUMSTANCES 

ITEMS OF AN UNUSUAL NATURE

DIRECTORS

 



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201748

DIRECTORS’ INTERESTS

 Number of Ordinary Shares  

At
1.1.2016 Bought Bonus issue

At
31.3.2017

Direct Interest in the Company

Indirect Interests in the Company

#*
#

Indirect interests in Subsidiaries

Direct Interests in Holding Company

Directors’
Report
cont’d
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DIRECTORS’ BENEFITS 

DIRECTORS’ REMUNERATION

SUBSIDIARIES

SIGNIFICANT EVENTS DURING THE FINANCIAL PERIOD 

HOLDING COMPANY

AUDITORS

Ng Aik Chuan

Liew Chek Leong

Directors’
Report

cont’d
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Ng Aik Chuan Liew Chek Leong

Kok Poh Fui

Lim Jit Ngoh

Statement by
Directors
Pursuant to Section 251(2) of the Companies Act 2016

Statutory
Declaration
Pursuant to Section 251(1)(b) of the Companies Act 2016
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

Basis for Opinion

Independent
Auditors’ Report

To the Members of Xin Hwa Holdings Berhad
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cont’d

Recoverability of receivables

Area of focus How the scope of our audit addressed the area of focus

Independent
Auditors’ Report
To the Members of Xin Hwa Holdings Berhad
cont’d
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Independent
Auditors’ Report

To the Members of Xin Hwa Holdings Berhad
cont’d
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cont’d

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

OTHER MATTERS

Crowe Horwath Tan Lin Chun

Independent
Auditors’ Report
To the Members of Xin Hwa Holdings Berhad
cont’d
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 The Group  The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

Note  RM  RM  RM  RM 

ASSETS

Statements of
Financial Position

At 31 March 2017
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 The Group  The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

Note  RM  RM  RM  RM 

EQUITY AND LIABILITIES

 
          

         

Statements of
Financial Position
At 31 March 2017
cont’d
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 The Group  The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

Note  RM  RM  RM  RM 

 

  

PROFIT/(LOSS) AFTER TAX ATTRIBUTABLE TO:-

TOTAL COMPREHENSIVE INCOME/
(EXPENSES) ATTRIBUTABLE TO:-

EARNINGS PER SHARE (SEN)

         

Statements of Profit or Loss and
Other Comprehensive Income

For the Financial Period From 1 January 2016 to 31 March 2017



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201758

 N
on

-D
is

tr
ib

ut
ab

le
 

D
is

tr
ib

ut
ab

le

 S
ha

re
  

 C
ap

ita
l 

 S
ha

re
  

 P
re

m
iu

m
 

 M
er

ge
r 

 R
es

er
ve

 
 R

et
ai

ne
d 

to
 O

w
ne

rs
of

 th
e 

Co
m

pa
ny

 

 N
on

- 
 c

on
tr

ol
lin

g 
 In

te
re

st
s 

 T
ot

al
 

 E
qu

ity
 

N
ot

e
 R

M
 

 R
M

 
 R

M
 

 R
M

 
 R

M
 

 R
M

 
 R

M
 

 R
M

 

Th
e 

G
ro

up

 
 

 
 

 
 

 
 

 
 

Statements of
Changes in Equity
For the Financial Period From 1 January 2016 to 31 March 2017
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Statements of
Changes in Equity

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d
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 Non-Distributable Distributable

 Share 
  Capital 

 Share 
 Premium 

 Retained  Total 
 Equity 

Note  RM  RM  RM  RM 

The Company

 

 

       
       

Statements of
Changes in Equity
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d
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 The Group  The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

Note  RM  RM  RM  RM 

Interest income

 

 

 

        
        
        

Statements of
Cash Flows

For the Financial Period From 1 January 2016 to 31 March 2017
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 The Group  The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

Note  RM  RM  RM  RM 

 

Interest paid

acceptances

Statements of
Cash Flows
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017

1. GENERAL INFORMATION

2. HOLDING COMPANY

3. CHANGE OF FINANCIAL YEAR END

4. PRINCIPAL ACTIVITIES

5. BASIS OF PREPARATION 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

5. BASIS OF PREPARATION  cont’d
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES

 6.1 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

  (b) Income Taxes

  (d) Write-down of Inventories

  (e) Impairment of Trade Receivables
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.1 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS  cont’d

  (h) Impairment of Goodwill 

 6.2 BASIS OF CONSOLIDATION 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.2 BASIS OF CONSOLIDATION  cont’d

  (b) 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.2 BASIS OF CONSOLIDATION  cont’d

  (c) Non-controlling Interests

  (d) Changes in Ownership Interests in Subsidiaries Without Change of Control

  (e) Loss of Control

 6.3 GOODWILL 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.4 FUNCTIONAL AND FOREIGN CURRENCIES

 6.5 FINANCIAL INSTRUMENTS
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.5 FINANCIAL INSTRUMENTS  cont’d

  (a) Financial Assets
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.5 FINANCIAL INSTRUMENTS  cont’d

  (a) Financial Assets  cont’d

  cont’d

  (c) Equity Instruments



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201772

Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.5 FINANCIAL INSTRUMENTS  cont’d

  (e) Financial Guarantee Contracts

 6.6 INVESTMENTS IN SUBSIDIARIES
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

cont’d
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.8 RESEARCH AND DEVELOPMENT EXPENDITURE

 6.9 IMPAIRMENT 

  (a) Impairment of Financial Assets
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.9 IMPAIRMENT  cont’d

 6.10 LEASED ASSETS

  (a) Finance Assets
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.10 LEASED ASSETS  cont’d

 6.11 INVENTORIES

 6.12 CASH AND CASH EQUIVALENTS

 6.13 EMPLOYEE BENEFITS

 6.14 INCOME TAXES

  (a) Current Tax
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.14 INCOME TAXES  cont’d

  (a) Current Tax  cont’d

  (b) Deferred Tax

  (c) Goods and Services Tax (“GST”)
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.15 RELATED PARTIES

  

 6.16 CONTINGENT LIABILITIES
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.17 OPERATING SEGMENTS

 6.18 EARNINGS PER ORDINARY SHARES

 6.19 BORROWING COSTS

 6.20 FAIR VALUE MEASUREMENTS 



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 201780

Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

6. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 6.21 REVENUE AND OTHER INCOME

  (a) Sale of Goods

  (b) Services

  (c) Dividend Income

  (d) Management Fee

  (e) Interest Income

  (f) Rental Income

7. INVESTMENTS IN SUBSIDIARIES

 The Company

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

7. INVESTMENTS IN SUBSIDIARIES  cont’d

Name of Subsidiaries

Principal Place 
of Business/
Country of 

Percentage of Issued 
Share Capital Held by 

Parent

2017 2015

% %

 

 

trucks

(c) ^
Dormant
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

7. INVESTMENTS IN SUBSIDIARIES  cont’d

 

  The Group

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

 %  %  RM  RM 

    

 XH Universal 
 Forwarding Sdn. Bhd.

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

7. INVESTMENTS IN SUBSIDIARIES  cont’d

  cont’d

Yiwugou 
Ecommerce 

Sdn. Bhd.

 31.3.2017 

 RM 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

8. 

 
 At 

 1.1.2016  (Note 34) Disposal  charge 
 A Subsidiary 

 (Note 32) 
 At 

 31.3.2017 

The Group  RM  RM  RM  RM  RM  RM  RM 

2017

       

At 
 1.1.2015  (Note 34)  Disposal  charge 

 At 
 31.12.2015 

The Group  RM  RM  RM  RM  RM  RM  RM 

2015
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

8. cont’d

At 
Cost 

At Accumulated Net Book
Value 

The Group  RM RM RM  RM 

31.3.2017

 

31.12.2015

 

 (a) 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

8. cont’d

 The Group
 31.3.2017  31.12.2015 

 RM  RM 

     

Level 1  Level 2  Level 3  Total 
The Group  RM  RM  RM  RM 

31.3.2017

31.12.2015
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

8. cont’d

  
cont’d

 Freehold 
 Land 

 Leasehold 
 Land 

 Buildings and 
 Warehouses  Total 

 RM  RM  RM  RM 

2017

2015

 

9. GOODWILL

  The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

9. GOODWILL  cont’d

      

 The Group

 31.3.2017  31.12.2015 

 RM  RM 

        

Gross Margin  Growth Rate  Discount Rate

 31.3.2017  31.3.2017  31.3.2017 

     

(iii) Discount rate  

10. DEVELOPMENT COSTS 

 The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

11. INVENTORIES

 The Group

 31.3.2017  31.12.2015 

 RM  RM 

        

12. TRADE RECEIVABLES

 The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

13. 

 The Group  The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

 RM  RM  RM  RM 

Deposits

Prepayments

14. AMOUNT OWING BY SUBSIDIARIES
   

 The Company

 31.3.2017  31.12.2015 

 RM  RM 

Amount Owing by Subsidiaries

     
 (a) 

 (b) 



XIN HWA HOLDINGS BERHAD | ANNUAL REPORT 2017 91

Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

15. SHORT-TERM INVESTMENT

 The Group  The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

 RM  RM  RM  RM 

16. FIXED DEPOSITS WITH LICENSED BANKS

 (b)

17. SHARE CAPITAL

 The  Group/The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

 Number of Shares  RM  RM 

Issued and Fully Paid-Up

Ordinary shares

Bonus issue
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

17. SHARE CAPITAL  cont’d

 (c) 

 (d) 

18. RESERVES

 (a) Share Premium

 (d) 

19. LONG-TERM BORROWINGS

 The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

20. DEFERRED TAX LIABILITIES

 
 At 

 1.1.2016 

 Recognised in

 (Note 29) 
 Recognised 

 in Equity 
 At 

 31.3.2017 

The Group  RM  RM  RM  RM 

2017

    

 
 At 

 1.1.2015 

 Recognised in

 (Note 29) 
 At 

 31.12.2015 

The Group  RM  RM  RM 

2015
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

21. TRADE PAYABLES

22. OTHER PAYABLES AND ACCRUALS

 The Group  The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

 RM  RM  RM  RM 

 
       
23. SHORT TERM BORROWINGS

 The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

24. BANK OVERDRAFTS (SECURED)

 (a) 

 (b) 

25. HIRE PURCHASE PAYABLES (SECURED)

 The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

26. TERM LOANS (SECURED)

 The Group

 31.3.2017  31.12.2015 

 RM  RM 

        
 (a) 

  Interest rate 

 The Group

 31.3.2017  31.12.2015 

 %  RM  RM 

         

27. REVENUE

 The Group  The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 RM  RM  RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

28. PROFIT/(LOSS) BEFORE TAX

 The Group  The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 RM  RM  RM  RM 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

28. PROFIT/(LOSS) BEFORE TAX  cont’d
 

 The Group  The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 

impaired

29. INCOME TAX EXPENSE
  

 The Group  The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

29. INCOME TAX EXPENSE  cont’d

 The Group  The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

30. OTHER COMPREHENSIVE EXPENSE

 The Group
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM 

     

31. EARNINGS PER SHARE

 The Group
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

32. ACQUISITION OF SUBSIDIARY

 32.1 ACQUISITION OF A SUBSIDIARY – YIWUGOU ECOMMERCE SDN. BHD.

  The Group

 31.3.2017 

 RM 

 
  (a) 

  (b) 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

33. DIVIDEND

 The Group/The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 RM  RM 

 

 
     

     
 The Group

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM 

       

35. CASH AND CASH EQUIVALENTS

 
 The Group  The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

36. KEY MANAGEMENT PERSONNEL COMPENSATION 

 (a) 

 The Group  The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 

Directors
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

36. KEY MANAGEMENT PERSONNEL COMPENSATION  cont’d

 (a)   cont’d
 

 The Group  The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 

Other Key Management Personnel

        

 The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 Number of Directors

       

37. RELATED PARTY DISCLOSURE
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

37. RELATED PARTY DISCLOSURE  cont’d

 The Company

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 RM  RM 

       

38. OPERATING SEGMENTS

Others

 (a) 

 (b) 

 (c) 

 (d) 
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

38. OPERATING SEGMENTS  cont’d

 38.1 BUSINESS SEGMENTS
 

 

 Land 
 Transport 
 Segment 

Warehousing
 and 

 Segment  Others  Group 

31.3.2017  RM  RM  RM  RM 

Revenue

Results

Interest income
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

38. OPERATING SEGMENTS  cont’d

 38.1 BUSINESS SEGMENTS  cont’d

 Land 
 Transport 
 Segment 

Warehousing
 and 

 Segment  Others  Group 

31.3.2017  RM  RM  RM  RM 

Assets
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

38. OPERATING SEGMENTS  cont’d

 38.1 BUSINESS SEGMENTS  cont’d

 

 Land 
 Transport 
 Segment 

 Warehousing
 and 

 Segment  Others  Group 

31.12.2015  RM  RM  RM  RM 

Revenue

Results

Interest income
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

38. OPERATING SEGMENTS  cont’d

 38.1 BUSINESS SEGMENTS  cont’d

 

 Land 
 Transport 
 Segment 

 Warehousing
 and 

 Segment  Others  Group 

31.12.2015  RM  RM  RM  RM 

Assets
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

38. OPERATING SEGMENTS  cont’d

 38.2 GEOGRAPHICAL INFORMATION

 Revenue  Non-current Assets

1.1.2016
to

31.3.2017

1.1.2015
to

31.12.2015 31.3.2017 31.12.2015

RM RM RM RM

        
 38.3 MAJOR CUSTOMERS

39. CAPITAL COMMITMENTS

 The Group  The Company

31.3.2017 31.12.2015 31.3.2017 31.12.2015

RM RM RM RM

Contracted but not Provided for
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS 

 40.1 FINANCIAL RISK MANAGEMENT POLICIES

  (a) Market Risk 

SGD

The Group RM

31.3.2017
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (a) Market Risk  cont’d 

  cont’d

cont’d

SGD

The Group  RM 

31.12.2015

 

   (ii) Interest Rate Risk
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (a) Market Risk  cont’d 

   (ii) Interest Rate Risk

 The Group

 31.3.2017  31.12.2015 

 RM  RM 

  (b) Credit Risk
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (b) Credit Risk  cont’d

 The Group
 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (b) Credit Risk  cont’d

Gross
Amount

Individual
Impairment

 Carrying 
 Value 

The Group RM RM  RM 

31.3.2017

31.12.2015

    

  (c) Liquidity Risk
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (c) Liquidity Risk  cont’d

 Contractual 
Interest

Rate
 Carrying 
 Amount 

 Contractual 
 Undiscounted 

 Cash Flows 
 Within 
 1 Year 

 1 – 5 
 Years 

 Over 
 5 Years 

The Group %  RM  RM  RM  RM  RM 

2017

  

2015
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (c) Liquidity Risk  cont’d

  cont’d

  cont’d

 
 Carrying 
 Amount 

Contractual
 Undiscounted 

 Cash Flows 
 Within 
 1 Year 

The Company  RM  RM  RM 

31.3.2017

31.12.2015
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.2 CAPITAL RISK MANAGEMENT

     

 The Group

 31.3.2017  31.12.2015 

 RM  RM 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.3 CLASSIFICATION OF FINANCIAL INSTRUMENTS

 The Group  The Company

 31.3.2017  31.12.2015  31.3.2017  31.12.2015 

 RM  RM  RM  RM 

Financial Assets
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.4 FAIR VALUE INFORMATION 

 Fair Value of Financial Instruments  
 Carried at Fair Value

 Fair Value of Financial Instruments 
 not Carried at Fair Value  Total Fair 

 Value 
 Carrying 
 Amount  Level 1  Level 2  Level 3  Level 1  Level 2  Level 3 

The Group  RM  RM  RM  RM  RM  RM  RM  RM 

31.3.2017

31.12.2015

 
  (a) Fair Value of Financial Instruments Carried at Fair Value

  (b) Fair Value of Financial Instruments not Carried at Fair Value

 The Group

 31.3.2017  31.12.2015 

 %  % 
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Notes to the
Financial Statements

For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

41. SIGNIFICANT EVENTS DURING THE FINANCIAL PERIOD 

42. COMPARATIVE FIGURES
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Notes to the
Financial Statements
For the Financial Period From 1 January 2016 to 31 March 2017
cont’d

43. SUPPLEMENTARY INFORMATION – DISCLOSURE OF REALISED AND UNREALISED PROFITS/(LOSSES)

 The Group  The Company
 1.1.2016 

 to 
 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 

 1.1.2016 
 to 

 31.3.2017 

 1.1.2015 
 to 

 31.12.2015 
 RM  RM  RM  RM 
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List of
Properties

As at 31 March 2017

No. Tenure

Land area/ 

area 

Net book 
value as at 
31 March 

2017

Approximate 
age of 

building

Date of last 

RM’000

warehouse with 

warehouse and other 

warehouse

Perindustrian Pasir 

yard

Perindustrian Pasir 
warehouse with 

Branch 

warehouse

Perindustrian Pasir 
December  

Perindustrian 
warehouse with 
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Analysis of 
Shareholdings
As at 30 June 2017

DISTRIBUTION OF SHAREHOLDINGS
AS AT 30 JUNE 2017

No. of Holders No. of Shares %
Size of Holdings Malaysian Foreign Malaysian Foreign Malaysian Foreign

TOTAL 930 11 97.211 2.786

SUBSTANTIAL SHAREHOLDERS’ SHAREHOLDINGS 
AS PER THE REGISTER OF SUBSTANTIAL SHAREHOLDERS AS AT 30 JUNE 2017

Direct Indirect

 
No. of 

Shares Held
% of Issued 

Share Capital
No. of 

Shares Held
% of Issued 

Share Capital

  

DIRECTORS’ SHAREHOLDINGS 
AS PER THE REGISTER OF DIRECTORS’ SHAREHOLDINGS AS AT 30 JUNE 2017

Direct Indirect

 
No. of 

Shares Held
% of Issued 

Share Capital
No. of 

Shares Held
% of Issued 

Share Capital
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Analysis of 
Shareholdings

As at 30 June 2017
cont’d

DIRECTORS’ SHAREHOLDING IN RELATED CORPORATION 
AS PER THE REGISTER OF DIRECTORS’ SHAREHOLDINGS AS AT 30 JUNE 2017

Direct Indirect

 

No. of Ordinary 
Shares Held 

in NF Capital 
Management 

Sdn. Bhd. %  

No. of Ordinary 
Shares Held 

in NF Capital 
Management 

Sdn. Bhd. %  

THIRTY LARGEST SHAREHOLDERS
AS AT 30 JUNE 2017

No. Name Holdings %
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THIRTY LARGEST SHAREHOLDERS  cont’d
AS AT 30 JUNE 2017

No. Name Holdings %

TOTAL 90.170

Analysis of 
Shareholdings
As at 30 June 2017
cont’d
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Notice of the 
Fourth Annual General Meeting

AGENDA

(Please refer to Note 1)

 
 AUTHORITY TO ALLOT SHARES PURSUANT TO SECTION 75 OF THE COMPANIES ACT 

2016

SEOW FEI SAN
MOK MEE KEE
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Notice of the 
Fourth Annual General Meeting
cont’d

Notes:

 

and
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Notice of the 
Fourth Annual General Meeting

cont’d

 

 The Proposed Ordinary 
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FORM OF PROXY

  

XIN HWA HOLDINGS BERHAD

FOR AGAINST

Notes:

CDS Account No. No. of Shares HeldXin Hwa Holdings Berhad
(Incorporated in Malaysia)



Xin Hwa Holdings Berhad



XIN HWA HOLDINGS BERHAD  (1032102-P)

No. 2, Jalan Permatang 2, Kempas Baru, 81200 Johor Bahru, Johor Darul Takzim
TEL : (607) 231 6999        FAX : (607) 232 5843

w w w . x i n h w a . c o m . m y


