
Ol.llE\'l .\L FOOD I\Dt S'l IIIES HOI-Dl\(;S llERH.\D ((ionrpanl \o. J89769-\l)
(lncorpnratcd in )lnlal sia)
(]O\DE\SED CO\SOLID,\TED ST.\TE\TE\TS OF CO}IPREI.II,NSIYE I\CONIE
For thc quirrtcr cnded 3l NIarch 2017
('f hc ligurcs lrave not bccn auditcd)

t\DtYIDt,\[, Qt,,\RTER
3 }IO\I'IIS E\DED

(]L RRE\T \'E.\II PRE(]EDING YEAR

CljN{t L,\TM QU;\RTER
12.\TO)JTHS ENDED

QT.\ItTER
E\DET)

31/0312017

R\I'000

6:1 898

(,19.9 I i )

CORRESPO\DINC;
QI,,\R]-EIt ENDED

Jl/03/?016

Rlt'000

63.1 l3

(46..191)

CT,RRENT
PERTOD

TO-DATE
31/03t2017

RII'000

256.083

(200.906)

PRECEDI\G YE,\R
CORRESPONDING
PERIOD TO-DATE

3U03/2.016

RN{'000

) JJ CI))

( 1 8 1,095)

Ilcr cn u c

Cost of sales

(lross I'rofit

Otlrel opelating incorne/(erpense)

Selling & distributior-r costs

-.\clnrini stratir e e\penses

Flnancc costs

[)rollt Bcforc Tar

Tar expense

Prol'it nct of tar, rcprcscnting
totrl conrprchcnsir c inconrc lbr thc vcar

I otlrl Cionrprehensir. e Inconre r\ttlibutablc to

Ou ners ofthe parent

Non-contfol I ing interest

harnirrss pel share (Note B l-l )

- Basic (Scn)

- DilLrtcd

l;1.985

(398 )

( 1.686)

(,1.7 6-r)

( 183)

11.022

( r.651)

(5"324)

(4.829)

(e1)

55.177

1.729

(20.716)

/15 iRi\

(543)

63.827

4.1'7 0

(22,635)

( r 3.459)

(414)

4.95 5

(1.655)

5.121

( 1.892)

23.062

(4.82e)

3 2.059

(6.5 84)

-r.i 0() :1.229 18.233

i"3 07

(7)
3.2r7

I2
t8.2'16

( 13)

25.15 9

l6

3.3 00 3.229 18.233

l.3u

NrA

1.34

N/A

7.60

N/A

10.6 I

N/A

Thc Condcnsed (lonsolidatcd Statcments ol(ionrprehcnsilc lnconrc should be read in con.junction with thc
,\nnunl I'-inancitrl Rcport fbr thc lcnr cndcd Jlst llarch 2016 and thc acconrpanr ing
crplanatorl notcs attachcd to thc intcl'im linancial stiltcnrcnts.



ORI E\-I',\ T, FOOD I\ DT'STRIES I.IO I, D I\-GS BERH
(lncorporatctl in Ilalal sia)
CO\DE\SED (]0NSOLID,\TED ST.\TE}IE\TS OIT

\D ((lompanr' \o. 389769.

FI.\A\(]I.\L POSITION

il)

31 ]larch 2017

frnauditcd
Rlt'000

Jl N'lar,:h 2016

.\ur itcd
R\r 0f)0

:\SSt.TS

\on-cu rrcnt asscts

I)f(lpeft\. pllnt ancl ccpriltnrent

I uvestnrent prolleil ies

ln\ estmerlt securitv
Land held fbr 1r'operrl cler,elopment

Trrr estrrrerrl p|opcttics ultdcr aor)5tructi' )rl

Clu rrcnt asscts

Inr enlr:)ties
'frirde 

ancl othel lcceir ables

Other culrent rtssc-ts

hrcorle tar recor elirble
Cash and bank balances

TOT,\L ,\SSETS

EQt tT\ .\\D t.t.\Bil.rT rr:.s

l:quitt nttributablc to o\r ne rs ol thc pitrcnt
Shale crlrital
Rctrins'ci culninss

Non-controlIing interest

'l otnl cquit,;

\on-cu rrcnt liabilitics
Loturs ancl borrrlu ings

Def-erred tar liabilities

('urrcnt li:tbilitics
I lade ancl other lra) alrlcs

L)ividencl pavablc

Incomc tar pa,r able

I.oans lncl borror'ing:

Total liabilitics

123.577

I 17.161

2.981

372

962

2.095

I 00.628

3.088

372

958

1,5 70

106,616

20,882

40,152

1 3.543

i+ I

43,266

118.184

)r qi7

49.920

r 8.1 30

1.878

18.997

I l'+.882

238.159 221 f00

120.000

53.413

I 20.000

62.0u9

089182

t82.736

173,143

660

t ?,,1.. t 03

< f t)

10,371

15.613

21.191

2..+00

346
4.841

35,081

617

10"493

10"6i 7

21.130

2 8.02.1

2..100

2L) |

3.878

3,1.593

55.723 50.697

TOT,\t. EQt'It \' .\\D LTABTLtTtES 238,459 221,800

\ct asscts

thc Parcnl
pcr shrtre attributtrblc tn ol ncrs of

RNI) ** 0.16

** \ct asscts pcr sharc is calculntcd bascd on total asscts (including intangiblc )

nrinus totul liabilitics dividcd by' thc total nunrbcr of ordinarl sharcs
in issuc rts at.llst \larch 2017.

'I hc (.ondcnsccl ( onsoliclatcrl Stirtcnlcnts of Finitncial Position should bc rcad i

con.junction r ith thc .\nnuirl Finnncial I{eport lbr thc vc:tr endctl Slst }larch 21,16

rrnd the accornptrnring crplltnutorl notcs lttachcd to the interirn financial statlnents.



C)lllL\1 .\L FOOD I\DL'STRIES IIOLDI\C;S BERH,\D (( orrpanr'\o. 389769-\t)
( | ncorporatetl in \lalar si:r)
(.O\DE\S},I) (]O\SOI,IDATED S'f,.\I'E\IL\TS OF (]IJ.\\(;ES I\ EQT ITY
Fol tht'quarter ended Jl \larch 2017
(-l'hc ligures h:rve not becn auditcd)

A.ttributable to ()$ ners of the Parent
lion-( rntrolling Total

Ir erest Equity

R,I'000 R\,r'000

Shnre
Capital
Rl I',000

I 20.000

Ret?rined

E:r rn ings

R\I'000

Total

Rt t'000

l2 rrronths rear trrded ,Jl \Inrch 2017

Bahnct' :rs at I .\pril 2016

I otll coml-rrcht'nslr c it'tct)rc' lbr the r ear

Tlitnsitctirins ryitlr ol ncrs

Inierrnr.lrrrrlentl lirr the rcrr endcti -l I lVlrrch lttlr.

lnlcrm iin idcnd lbr Lhc rcar cndcd I I March 20 17

Iirlcrrrn drr idcnd lbr th!. \crr grdcd 3 I N,larch 2(l i 7

Interm diridend lbr Lhc rcar crldcd iI lvlarch 2017

I otitl tritnslrctions l ith ou rrer r

llalitrtct'irs at Jl \larch 2017

l2 nronths ve_ar ended 3l llarch 201(r

Il:tliurce as at I -\plil 2015

f rrlll coi'npre hcrrrrr c rrrcorlc lbr llte

l lltnractiorrs rr ith otr lrers

CiiprtllrslLron as Bonus lssuc

lntcrinr drlidcnd tor thc vear cnded

Frnrl dir idcnd lbr Lhc r car cnded 3 I

Intcrn .lrr rilcnd lbr the te ar endtd

lnlurrnr drr rtlcrd lbr tlt!. \citr !.n!lcal

lntcrrrr drr rdcnd lir thc r,car cndcd

-l otll trrrnslctions rr ith ol'ncrs

B:rlnrrcr rrs at Jl \lrrch 201(r

I I N'larch 201 5

March 201 5

I I ivlarch l() I (r

I i 1\larch l{) I 6

I I Nlarch 20 l 6

60"000 (7:,000 ) ( I l.(l(lu )

5 i..141

t3.t,l6

t13.413

I E.2-16

66i:)

(13)

i74,t03

i8.233

(:.-l(r0 )

(1.'100 )

(2.400)

(1.100)

(2..+00 )

(2.400)

(2"100)

(2.400)

(1 100)

(2,400)

(2,400)

(2.400)

( 9.(r0t)) (9.600) ( 9.600)

I 10.000 6t 089 I8l.08q 1E2.73(r

(r().000

6(1 000

99.98,1

lj.:1-.]9

(60.000)

(i 
"000)

( 1.200)

( 1.800)

( 1.600 )

(2.400)

I -59.981

25.;15 9

160.(r2E

15 475

64,1

16

(3.000 )

(1.200)

( r,s00)

(3.600)

(2.100)

( 3.000 )

( l,200)

( r .800)

(3.600)

(2,100)

( 11.000 )

I 10.(x)0 5 1.,1;ll 173,413

l he ( ontlcttsetl ('orrolitlrttctl Stirtenret)ts ol ( lrrrrgt's in l:.quitr rhoulrl be rratl irr conjunctiol \\ith the
.\ttttual Finrrncial I{eport lbr the rear entlcd.}lst \l:rrch 2(}16 itrrd thc lccorrrpanving erplirnrrtorv notes
att:rched to the interinr linancial statenrents.

660 I 7.1. 103



oRIENTAL FooD INDUS'I'ttlES HoLDINGS BERIIAD (companl' No. 389769-NI)
(lncorporated in Nlalaysia)
CONDENSED CONSOI-IDAl-ED STATENIEN-I'S OF CJASII FLOWS
l'or the (luarter ended 3l Nlarch 201 7
('l'he figures har e not been auditecl)

CURRENT YEAR
ENDED

3U03t2017
Rlt'000

23.062

7.822

PRECI.,DING YEAR
IiNDED

31103/2016

I{NI'000

3 2.05 9

o <i/

OPEIT:\TING AC]TI\.ITIES

Ploflt bclirr'.' tar

.\tl-irt.tttt.ltt. l,r1 11,r11 i;1.j1 j1s111.

(-hanqes in rvorkin-rr capital
\et cash generirted florn operatin-e trcti'"'ities

Intelest inconte

Interest paid

Incotne tlrc-s paid

Incon.ie tares refunded

Net cash llrt*s ft'orn opertrting rrctilities

INVESTING ACTI\II1'IES

PLirchnse ot:

PLu'cltase of propertl. plant and eclriipnrent
.-\clr ance s to sLlpplicfs of'propertr. plant & equi1.rntcr,,
Ittt.'>trttctll 1r11r1rgl'1i. i Lilt(lil r'on:tlllcti,)tl
l,t(,ejc.l> 1lir111 .li.1l1rs:11 rrli
- pfopeft\. pliLnt and equipntent

\ct e ;rilt lrscrl ilt in\ c.tirrrt rre lir rtic:

FINANC]INC AC'f IVITIES

l)ir idends pitid on urclinlrv shares

Il.1t11r 111.Il, rrl ltrlrns lnd brrrr\)\\ lng\
f)11rtt tr.lrrrr rt rrl lrrlrt] lrhd hol't \'\\ inS:

\. t .;rslt u:ed rrt lirrurr. irtr: ue tir itics

Net Ch:rnge in Cash & Cash Equiv:rlents

Ellcct of exchangc ritte chan-ees on oash lrncj cash equivitlents

Cush and Cash Irquivalents ut beginning of)eur

Clsh rrnd Cash Er;uivulents at encl of vear

Cnsh lnd ctsh equivillents lt the end of the linancirr vcar
conrprise the lbllow'ing:

Cirslr irncl birnk balances
Investntent in ntoncr luafket turld
Ilank overdrirlt

-l0.88.1

(I5.16t)
15.',723

309
(j13 )

(6.36 r)
205

11.6 I3

_ 1.219

42.832

212
(444)

(6.289)

227

9,-3 3 3 36,53 8

(26"367 )

(6.869)
(-i24)

521

( r r ,559)
(1.764)
( r.570)

5.13 2

(33.239)

(.7 "200)
(4.r77)

10.000

( l 5.4611

(e,600)

(3.242)

( 1 r,844

8,23 5

( l0)

32"4t6

(t.377)

(2 5.283 )

3.63 B

.10.64 r

l 8.996

31/03t2017
Rt\,I'000

18.997

(l)

3t t0312016

t{NI'000
43"266

( I,0e0)

I 8.996
( 1,53 5)
,10.641

'l'he Condensecl Consolicl:rted Statements nf Cash Flolvs shoulil be read in conjunction,rvith the Annrral Financial
Report lbr the Year entled Slst NInrch 2016 nnd the lccomprn\/ing explanatorY notes attached to thr: interirn
Iinancial stutements.



A.

1.

OIIIENTAL lrooD INDUSTITIES I{OLDINGS BEITHAD (company No.38e76e-M)
( Incolpolated in NIalal,'sia)

EXPLANATORY NOTES TO THE INTERIM T'INANCIAL STATEMENTS
FOn THE FINANCIAL WUR ENDED 31st MARCH 20IT

INFORMATION REQUIRED BY MFRS 134

Basis of Preparation

The condensed consolidated interim financial statements are unaudited and have been prepared
in accordance with the requirements of MFRS 134 Interim Financial Reporting and paragraph
9.22 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad ("Bursa
Malaysia"). These condensed consolidated interim financial statements also comply with IAS 34,
Interim Financial Reporting issued by the InternationalAccounting Standards Board ('lASB").

The interim f inancial statements should be read in conjunction with the audited financial
statements for the year ended 31 March 2016 These explanatory notes attached to the interrm
financial statements provide an explanation of events and transactrons that are significant to an
understanding of the changes in the financial position and performance of the Group since the
financial year ended 31 March 20'16

Changes in Accounting Policies

The significant accounting policies and the methods adopted for the unaudited condensed
financial statements are consistent with those adopted for the audited financial statements for the
financial year ended 31 March 2016

The adoption of the following MFRS and amendments to MFRS for frnancial periods beginning on
or after 1 April 20'16 do not have significant impact on the unaudited condensed consolidated
financial statements upon their initial applications

- MFRS 14 Regulatory DeferralAccounts
- Amendments to MFRS 101 Disclosure Initiative
- Amendments to MFRS 10, MFRS 12 and MFRS 128 Investment Entities. Applying the

Consolidation Exception
- Amendments to MFRS 127 Equily Method in separate Financial statements
- Amendments to MFRS 11 Accounting for Acquisitions of Interests in Joint Operations
- Amendments to MFRS'116 and MFRS 138 Clarification of Acceptable Methods of Depreciation

and Amortisation
- Amendments to MFRS 116 and MFRS 141 Agriculture: Bearer Plants
- Annual lmprovements to MFRSs 2012-2014 Cycle

At the date of authorisation of the interim financial statements, the following MFRSs, Amendments
to MFRSs and lC Interpretation were issued but not yet effective and have not been applied by
the Grouo:

Amendments to MFRS 4 Applying MFRS g Financial Instruments with MFRS 4 Insurance
Contracts

Annual lmprovements to MFRS Standards 2014-2016 Cycle
Amendments to MFRS 140 Transfer of Investment Property
lC lnterpretation 22 Foreign Currency Transactions and Advance Consideration
Amendments to MFRS 2 Classification and Measurement of Share-based Payment Transactions
Amendments to MFRS 107 Disclosure Initiative
Amendments to MFRS 1 '12 Recognition of Deferred Tax Assets for Unrealised Losses
MFRS 9 Financial Instruments
N/FRS 15 Revenue from Contracts with Customers
Clarificatrons to MFRS 15 Revenue from Contracts with Customers
MFRS 16 Leases
Amendments to MFRS 10 and MFRS 128 Sale or Contribution of Assets between an Investor

and its Associate or Jornt Venture

2.
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ORIENTAI- F'ooD INDIJSTITIES HOLDINGS BERHAD (Company No.38e76e-M)
( I ncorporatcd in \,lalavsia)
EXPI,A NA TO R Y ]VO TT) S T O TE E IAN'E E TM F'INA]VCIA T, S TA TE ME NTS
F'OH THt'l F'IIIANCIAL Yru"AR h:NnF;n ,?tst MARCH 2017

3. Seasona/ or Cyclical Factors

The business operations of the Group are not materially affected by any seasonal or cyclical
factors.

4. Exceptional / Extraordinary ltems

There were no exceptional / extraordinary items for the financial period under revrew.

5. Changes in Estimates

There were no changes to the estimates of amounts reported in prior financial years that may
have a material effect in the current perrod.

6. Debts and Equity Securifies

There was no issuance, cancellation, repurchase, resale and repayment of debts and equity
securities for the current financial quarter.

7. Dividend Paid

A final single tier dividend of 1 sen per share, amounting to RM2,400,000 for the financial vear
ended 31 March 20'16 was approved during the 66th Board of Directors Meeting held on 26May
2016 and was paid on 5 July 2016.

An interim single tier dividend of 1 sen per share, amounting to RM2,400,000 for the financial year
ended 31 March 2017 was approved during the 67th Board of Directors Meeting held on 23
August 2016 and was paid on 6 October 20i6

An interim single tier dividend of 1 sen per share, amounting to RM2,40O 000 for the financral year
ended 31 March 2017 was approved during the 68th Board of Directors Meeting held on 24
November 2016 and was paid on 6 January 2017

An interim single tier dividend of 1 sen per share, amounting to RM2,400,000 for the financial year
ended 31 March 2017 was approved during the 69th Board of Directors Meeting helO on Zt
February 2017 and was paid on 3 Aprit 20'17.

8. Segment Information

Management has determined the operating segments based on the reports used to make
strategic decisions

For management purposes. the Group is organised into business units based on their products
and services, and has three reportable operating segments as follows:

i Manufacturing and marketing of snack food and confectioneries
rr. Property development
iii. lnvestment holding

As the activities of the Group are carried out in Malaysia, segmental reporting by geographical
location is not presented,

Page2ofll
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Ol{IFINTAL FOOD INDUSTRIES FIOLDINGS BERHAD (Company No.38e76e-M)
( Incorporated in Malaysia)
EXPLANATOEY NOTES TO THE INTERIM FINANCIAL STATEMENTS
I'OR TI{E FINANCIAL YEAR ENDED 31st XIARCH 2017

8. Segmenf lnformation (continued)

lnter-segment revenues are eliminated on consolidation.

Other non-cash incomes/(expenses) consist of the following items as presented in the
respective notes to the financial statements.

a

Property, plant and equipment written off
Unrealised foreign exchange gain/(loss)
Inventories written down
lmoairment loss on trade receivables

The following items are added to/(deducted
consolidated profit before tax:

31.03.2017

RM'000

(70)
3,014

(1,160)
(43)

1,741

from) segment profit to

31 .03.2016

RM'OOO

(4)
(1,512)
(1,433)

(51)

(3 000)

arrive at total

31.03.2016

RM'OOO

72,577

(e84)

31.03.2017

RM'OOO

10,653

(716)

D

E

Additions to non-current assets consist of property, plant and equipment.

Inter-segment assets are deducted from segment assets to arrive at total assets reported
in the condensed consolidated statement of financial position.

Inter-segment liabilities are deducted from segment liabilities to arrive at total liabilities
reported in the condensed consolidated statement of frnancial position

Revenue information based on the geographical location of customers is as follows:

Revenues
01.04.2016 -31.03.2017 01.04.2015-31.03.2016

Dividend income from inter-segment

Unallocated corporate expenses

Malaysia
Asia
Others

Total reported segments

The Group does not have single external
revenue.

256 083 100ak 244,922 100%

customer that constitute '10% or more of the Grouo's

RM'000 %

93,554 370/o

1 10,739 430k
51,790 20%

RM'000 %

94,462 39Yo

103,617 42%
46,843 19%

Page5ofll



ORIENTAL F OOD INDUSTIIIES IIOLDINGS BERHAD (COMPANY NO.389769-M)

(lncorporated in MalaYsia).EXPLANATONY 
}\TOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE FI^IANCIAL YEAR EI{DED 31st MARCH 2017

9. Significant Related Party Disclosures

The significant related party transactions and outstanding balance described below were carrled

out in the ordinary course of business and on commercial terms that are no more favourable than

that available to other third parties

Transactions for
the'12 months Outstanding
period ended balance as at

31.03.20'17 31.03.2017
RM'000 RM'000

Sale of goods to Syarikat Perniagaan Chong Mah

Rental income received from Skyline Motion Sdn Bhd AQ

282

Syarikat Perniagaan Chong Mah, a company incorporated in Malaysia' is a substanttal

shareholder of th-e Company-The transactions wiifr tfris related party are conducted in accordance

with the general mandaie obtained from shareholders for recurrent related party transactions'

The Tenancy Agreement entered between OFI Properties Sdn Bhd and Skyline Motion Sdn Bhd

are in the ordinJry course of business and the transaction has been entered into in arm's-length

basis

10. Materiat Events Subsequent to the End of the Reporting Period

There was no material events subsequent to the end of the current quarter reported'

11. Changes in the Composition of the Group

There were no changes in the composition of the Group during the current quarter

12. Contingent Liabilities

There were no contingent liabilities of a material nature to be disclosed

13. CaPitalCommitments
As at 31 .03.2017

RM'000

Authorised, contracted but not provided for -

- purchase of property plant and equipment
- investment ProPerties

1 '1,453

118

g
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Ol{IItN'tAL F-OOD INDt..S'tI{IFIS IIOI.DtNGS IIERHAD (companv No.38e76e-M)

llncorpolated in Mala,vsia)
EXPLANATORY ]\IOTES TO THE INTERIM FINANCIAL STATEMENTS
I'OR rHE FINANCIAL taEAR ENDED 31st MARCH 2017

B. Additional information required by Bursa Malaysia Listing Requirements

1. Review of Pefformance

Current Preceding Year Current Preceding Year

;;;;;; t",'i;:;:l'"n vu,-iio-o't" ";i:?T""3X',:n
31.03.2017 31 .03.2016 31.03.2017 31 .03.2016
RM',000 RM',000 RM'000 RM'000

64.898 63 413 256,083 244,922
4 955 5,121 23,062 32,059

The revenue for the current year to date is higher by 4.5% as a result of higher sales from export
customers in the snack food and confectioneries segment, as compared to the corresponding
preceding year to date. The revenue for current quarter is also higher due to higher export sales
as compared to preceding year corresponding quarter.

Profit before tax for the current year to date is lower mainly due to higher cost of sales and
administration expenses. Profit before tax for the current quarter is lower also mainly due to higher
cost of sales as compared to precedrng year corresponding quarter.

2. Materiat Changes in the Quarterly Resu/fs Compared to the Resu/ts of the Preceding
Quarter

Current Preceding
Quarter Quarter
RM'000 RM',000

Revenue
Profit before tax

Revenue
Profit before tax

64,898
a a.66

67,800
7,602

The decrease in revenue for the current quarter as compared to the preceding quarterwas mainly

due to decrease in export demand.

Profit before tax for the current quarter is lower mainly due to loss from foreign exchange

3. Group's Prospecfs

The Group is currently making machinery acquisitions for some expansion projects for new
product lines The management expects that these new lines will contribute positively towards the
growth and profrtability of the Group These programs are expected to be completed in stages in
the next few years.

The Board expects that the performance of the Group will be satisfactory for the next financial
year ending 31 March 2018 despite facing various challenges of competitive markets
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OIll ITNTAL F'OOD INDUSTRII| S FIOI-DING S BERHAD (Co m pa ny No.38e76e-M)
( Incorpolated in Mala1,'sia)

EXPLAI\|ATORY NOTF;S TO TUpl IIVT.\IHIM FINAIVCIAL STATEMENTS
F'OR THE FITUANCIAL YEAR ENDED Stst MARCII2017

4. Board of Directors' Opinion on Revenue or Profit Estimate, Forecast, Projection or lnternal
Targets

The Group does not announce or disclose any revenue or profit estimate, forecast, projection or
internal targets in a public document

5. Variance of Actual Profit from Profit Forecast

The disclosure requirements for explanatory notes for the variance of actual profit after tax and
non-controlling interest and forecasted profit after tax and non-controlling interest and for the
shortfall in profit guarantee are not applicable.

I e. Taxation

current Preceding Year current Preceding Year

euarter Corresponding y"iiiJ'Ort, corres_ponding
Quarter Year To Date

31.03.2017 31.03.2016 31.03.2017 31.03.2016

RM'000 RM'000 RM'000 RM'000
Income taxation in
Malaysia
- current year 1,788 1,633 4 563 6,259
Deferred taxation
- origination and reversal of

temporary differences (133) 259 266 3Zs

1,892 4,829 A 6AA

The Group's effective tax rate for the current year to date is lower than the statutory tax rate
mainly due to the availability of tax incentives granted to its subsidiary

7. Profits on Sa/e of Unquoted lnvestments and / or Propefties

There was no sale of unquoted investments and / or properties for the current quarter

8. Purchases or Disposals of Quoted Securities

There were no purchase and sale of quoted securities for the current quarter

9. Sfafus of Corporate Proposals

There was no corporate proposal announced but not completed as at the date of this quarterly
report
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ORIENTAI- FOOD INDUS'fRIIiS IIOLDINGS BERHAD (Conr panv No.38e76e-NI)

i lncolptrlated irr Malar sill
EXPI.ANATORYNOTES TO TI{E TNTERTM FINANCIAL STATEMENTS
p'OR THE FII\|ANCIAI' t EAn ENDED ,7Ist MARCH 2017

10. Group Borrowings

Borrowings - current
Term loan - unsecured

- secured

Borrowings - non-current
Term loan - unsecured

- secured

As at 31 .03.2017
RM'OOO

442
3,436

i-aJ9-3
10,493

The borrowings are denominated in Ringgit Malaysia

Derivatives

There were no forward foreign exchange contracts outstanding as at 3'1 March2017.

Material Litigation

On 29 December2016, OFI Properties Sdn Bhd ('OFIP )(a subsidiary of OFIH) and Oriental Food

Industrres Holdings Berhad ('OFlH") were served with a Winding-up Petition dated '19 December

2016 in Kuala Lumpur High Court companies winding up petition No. WA-2BNCC-1066-1212016

by Yeo Kian Chuan (YKC') a minority shareholder in OFIP against OFIP, OFIH and three

directors of OFIP in which YKC claimed for the winding-up of OFIP under section 218(1)(f) and (i)

of thp Comnanies Act 1965 and eonseottential orders,vr Lr ru vvr' rvsr rrur

Vide consent order dated '16 May 2017, the matter was settled in that:

a) oFlH purchased 100,000 shares in oFlP owned by YKC at RM500,000,

b) YKC resigned as director of OFIP;
c) YKC tendered letter of apology to OFIH and the three directors;
d) OFIH and the three directors discontinued the defamation suit in Melaka Sessions Court

Surt No MA-853F-0'1-0312017 against YKC

Dividend

An interim single tier dividend for the financial year ended 3'1 March 2017, amounttng to

RM2,400,000 computed based on 240,000,000 ordinary shares as at 3'1 March 2017, has
been declared by the Board of Directors on29 May 2017'.

(i) Amount per share Single tier dividend of 1.0 sen per share

(ii) The previous corresponding period as at 31 March 2016 '. Single tier dividend of

1.0 sen per share

(iii) Entitlement date 13 June 2017

(iv) Payment date : 6 JulY 2017

The total dividend declared for the current frnancral year ended 3'1 March 2017 '.4.0 sen

per share

11.

12.

13.

(a)

(b)
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OI{IENTAL FooD INDUSTRIES HOLDINGS BERHAD (Company No.38e76e_M)
(l ncorporated i n Mala_v"s i a)
EXPIAI{A TOIT Y NO TT} S TO THE T]{TE R TM FINA NCIAL S TA TEME NTS
FOI| THE FINANCIAL YEA& EIUDED Srst MARCH 20tZ

't4. Earnings per Share

Profit attributable to
owners of the
parent (RM'000)

Number of ordinary
shares in issue
( 000)

Basic earnings per
share (sen)

Interest rncome
Rental income
Interest expense
Property plant and equipment
- depreciation
- loss/(gain) on drsposal
- wrrtten off
Investment properties
- deprecjation
Foreign exchange (gain)/loss
- realised
- unrealised
Inventories written off

Current
Quarter

31.03.2017

? ?n7

240 000

1 .38

Preceding Year
Corresponding

Quarter
31 .03.2016

J,Ztl

240,000

134

Current Preceding year
Year Corresponding

To Date Year To Date
31.03.2017 31.03.2016

t6 /46 25,459

15.

16.

Audit Report

The audited report of the preceding annual financial statements did not contain any qualification.

Profit before Tax

Profit before tax is arrived at after charging/(crediting),

240,000

7.60

240 000

10.61

Current Year To
Date

31.03.2017
RM'000

(30e)
(14e)

tr 4.)UAJ

9,213
27
70

104

(1.219)
(3,014)

1 160

Current Quarter

31.03.2017
RM'000

(83)
(37)
183

2,273
(85)

35

26

(833)
1,443

--'.
other than the above items, there were no provision for and write off of receivables, imparrment ofassets and exceptional items for the current quarter and current financial year to date ended 31
March 2017.
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ORIENTAL FOOD II\DUSTRIES FIOLDINGS BERHAD (Company No.38e76e-M)
( I ncolporated in Mala;"s i a)

ITXPIAT{ATONY NOTES TO TT{E II\TTERIM FINANCIAL STATEMENTS
FOR THE FINANCIAL |TAR ENDED 31st MARCH 2017

17. Realised and Unrealised Profitsllosses Disclosure

Total retained earnings of Oriental Food Industries
Holdings Berhad and its subsidiaries:

- Realised
- Unrealised

Less: Consolidation adjustments

As at As at
31.03.2017 31 .03.2016
RM'000 RM'000

1 05,51 0 1 01 ,137
(7 ,622) (11,883)

97,888 89,254
(35,7e9) (35,81 1)

62,089 53,443

For and on behalf of
ORIENTAL FOOD INDUSTRIES HOLDINGS BERHAD

Datuk Seri Son Chen Chuan
Managing Director

Dated: 29 Mav 2017
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