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Disclaimer

This Presentation is not intended to form the basis of any investment decision with respect to
MISC Berhad (MISC). Neither this presentation nor anything contained herein shall form the
basis of, or be relied upon in connection with, any contract or commitment whatsoever. This
Presentation is solely based upon Information of MISC. No representation or warranty,
express or implied, is or will be made by MISC in relation to, and no responsibility or liability
is or will be accepted by MISC as to the accuracy and completeness of, the Information
made available, and any liability therefore is expressly disclaimed.

This Presentation contains “forward-looking statements”. Forward-looking statements by their
nature involve known and unknown risks, uncertainties and other factors that are in many
cases beyond MISC’s control. Although MISC believes that the expectations of its
management as reflected by such forward-looking statements are reasonable based on
information currently available to it, no assurances can be given that such expectations will
prove to have been correct. Accordingly, you are cautioned not to place undue reliance
on such forward-looking statements. In any event, these statements speak only as of their
dates, and MISC undertakes no obligation to update or revise any of them, whether as a
result of new information, future events or otherwise.

This Presentation and its contents are strictly confidential and must not be copied,
reproduced, distributed, summarized, disclosed referred or passed on to others at any time
without the prior written consent of MISC.
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Puan Rozainah Awang

Vice President, Finance

Encik Rafig Khan

General Manager, Corporate Planning & Development
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Q2 FY2015 Highlights

« MISC Group revenue of USD710.4 million was 9.4% or USD74.0 million lower
than Q2 FY2014 revenue of USD784.4 million.

« Group EBITDA of USD316.7 million was 26.0% or USD65.4 million higher than Q2
FY2014 EBITDA of USD251.3 million.

« Group profit before tax from operations of USD210.8 million was 73.0% or
USD89.0 million higher than Q2 FY2014 profit of USD121.8 million.

« 1 interim dividend of 7.5 sen per share.




Financial Performance

YTD Quarter

2Q 2Q 1Q 2Q

FY 14 FY 15 Mar-15 Jun-15

(Jan-Jun) (Jan -Jun) (Jan - Mar) (Apr-Jun)

In USD Mil
Revenue 1,479.1 1,398.4 (5.5) 688.0 710.4 3.3
EBITDA 537.7 572.1 6.4 2554 316.7 24.0
PBT from Operations 281.9 362.8 28.7 152.0 210.8 38.7
Non-Recurring Items (14.7) (10.0) (31.9 (10.6) 0.6 (105.7)
PBT 267.2 352.8 32.0 141.4 211.4 49.5
Net Profit 269.2 361.2 34.2 152.1 209.1 37.5
Shareholders’ Fund 7,684.8 8,147.9 6.0 7,944.1 8,147.9 2.6
Cash 2,286.7 1,227.1 (46.3) 1,098.3 1,227.1 11.7
Borrowings 3,795.2 2,373.8  (37.5) 2,386.1 2,373.8 (0.5)
EPS (cents) 5.6 7.8 39.3 3.2 4.6 43.8
ROE (%) 6.6 8.5 28.8 7.3 10.0 37.0
ROA (%) 5.5 6.7 21.8 5.7 1.6 33.3
Net Debt/Equity 0.2 0.1 (30.0) 0.2 0.1 (30.0)
NTA/Share (cents) 173.4 183.2 5.7 178.6 183.2 2.6
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Revenue

uSD mil. YTD Segmental
“ 2Q FY2014 (Jan-Jun)

m2Q FY2015 (Jan-Jun)

534.9

52.9 51.7

LNG Petroleum Chemical Offshore Heavy Integrated Others
Engineering Logistics -
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Segmental PBT

YTD Quarter
In USD mil. 2Q FY14 2Q FY15 1Q FY15 2Q FY15 qoq
(Jan-Jun)  (Jan-Jun) (Jan-Mar)  (Apr-Jun) %

Shipping

ING 247.6 201.9 (18.5) 94.2 107.7 14.3

Petroleum (20.0) 56.5 > 100.0 18.3 38.2 >100.0

Chemical (20.3) 9.1 55.2 (7.7) (1.4) 81.8
Other Businesses

Offshore 61.9 98.0 58.3 47.2 50.8 7.6

Heavy Engineering 18.3 14.4 (21.3) 9.7 48 (50.5)

Tank Terminals 14.4 1.1 (92.4) (5.2) 6.3 >100.0

Integrated Logistics (0.2) 1.9 >100.0 0.2 1.7 >100.0
Others (29.4) (24.0) 18.4 (14.6) (9.4) (35.6)
Eliminations 9.6 22.1 >100.0 9.9 12.2 22.9
TOTAL* 281.9 362.8 28.7 152.0 210.8 38.7

* excludes non-recurring items
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Profitability Profile

(Jan-Jun) (Jun-Jun)i (Jan-Mar) (Apr-Jun)

nm'sc

Group
EBITDA Net Profit/(Loss) EPS
USD mil. YTD Quarter USD mil. YTD Quarter USD cents  YTD Quarter
| 361.2 |
: | 7.8 |
; 269.2 | i
5.6 |
! ! 209.1 ;
537.7 | | |
: 371.2 v 1521 |
! ! 3.2
! 283.9 ! !
: ! 5.9 i
. 2554 | |
| | 1627 | a4
r T EI T r T i T r T :F T
l -14.7 2100 ¢ -106 0.3 02 ' 02
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FY2014 FY2015 ! FY2015 FY2015 2Q 2 ! 1@ 2@ 2Q 2@ | 14 2Q
(Jan-Jun) (Jan-Jun); (Jan-Mar) (Apr-Jun) FY2014  FY2015 ' FY2015  FY2015 FY2014 ~ FY2015 \ FY2015 = FY2015

(Jan-Jun) (an-Jun)i(an-Mar) (Apr-Jun)

Il Core Earnings

) Non-Recurring ltems
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LNG Tanker Rates: continuous pressure

e charerRates =Up1oe49167 285633  -56%% 505833 285833  -43%%

Spot Rates 64,741.7  33,020.8 -49% % 49,770.8 33,020.8 -34% ¥

Source: Ship Brokers' Reports, June 2015
= Qversupply of LNG carriers and lack of demand for LNG continue to plague the market,

hence putting pressure on rates.

= Vessel availability remains strong - up to 40 vessels remained idle waiting for employment

in Gibraltar, Fujairah, Singapore and Brunei.

= |n near term, freight rates are not expected to improve as LNG market still facing

oversupply of vessels.

= Demand from Far East countries which accounts for 70% of LNG imports (Japan, China &

Korea) fell during May and June as they had accumulated ample stock in April.

= In Ching, coal has been the preferred choice of China’s power companies since the

beginning of the year as it is cheaper than LNG. m
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Petroleum Tanker Rates: Outperform

Cusoibey | 202014 | 202015 | o/ vov | 102015 | 282015 | /- Soa

vicc
(200-300,000 dwt)

Time Charter (1 Year) 24,9769  39,583.3 58% € 41,908.3 39,583.3 6% ¥
Spot Rates 10,894.8  54,784.6 403% % 56,115.1  62,668.4 12% *
Suezmax

(120-200,000 dwt)

Time Charter (1 Year) 19,692.9  28,350.0 45% ® 32,5833  28,350.0 -13% ¥
Spot Rates 13,226.6  50,495.3 282%® 54,1917  50,247.6 7% ¥
Aframax

(80-120,000 dwt)

Time Charter (1 Year) 15,522.1  20,916.7 35% ® 23,0000 20916.7 9% ¥
Spot Rates 12,958.1 41,2658  218% % 40,9324 44,5344 9% *

Source: Ship Brokers' Reports, Jun 2015

= The petroleum tanker market defies seasonal frends as evidenced in 2Q 2015 and the
strong freight rates proved to be resilient throughout the quarter.

= Limited fleet growth and improvement in fonnage demand has resulted in high utilisation
thus pushing up freight rates during the quarter.
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Chemical Tanker Rates: Holding Up

Spot Rates
1%

Rotterdam - Far East 100 o
2.000mt Chems S/s* 1276 105.5 19% 8%  104.4 105.5 %

Rotterdam -Taiwan

5,000 MT Easychems 1072 85.5 20%§ 844 85.5 1% %

Gulf-Far East 15K

O, O,
Chemical Rates 50.2 47.4 6% ¥ 44.5 47.4 7% 4

* §/S : Stainless Steel
Source: Ship Brokers' Reports, June 2015

» Freight rates for chemical tankers in the Middle East market have improved during the
quarter due to strong demand to move chemical products ahead of Ramadan period.

= Rates for Asia trade lanes have also shown some strengths due to increase in demand
from various plants in South Korea, Japan and China resuming their operations after

undergoing scheduled maintenance during the quarter.
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Appendix 1

LNG Shipping

. REVENUE USD mil.
USD mil. PBT
4 PBT L1 Non-Recurring Item
126.7 137.8
98.2 94.2 107.7
218.1 226.8
i 197.0 184.9 185.1
. : : I : I : l (93.2)
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15
Petroleum Shipping
USD mil. REVENUE 273.8 USD mil. PBT 4 PBT i Non-recurring Item
261.1 38.2
209.9 2104 223.5 21.7
18.3
©.1)
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15 (31.0)
2QFY14 3QFY14 4QFY14 1€FY15 2QFY15
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Appendix 1

Offshore

REVENUE PBT
USD mil. USD mil.
64.6 21 H PBT i Non-recurring item
. 169.9
54.5
28.7 29.5
47.2 50.8
32.5 34.9
N . N B .
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15 26FY14  3QFY14  4QFY14 1QFY15  2@QFY15
Heavy Engineering
. REVENUE
USD mil. USD mil. PBT
4 PBT LiNon-recurring lfem
243.4
138.4 133.4 128.3 130.7 13.4
9.7
|7'7 I 6.2 4.8
(1.6)
2QFY14  3QFY14  4QFY14  1QFY15S  2QFY1S 20FY14  3QFY14  4QFY14  1QFY15  2QFY15
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Appendix 1

Chemical Shipping

REVENUE PBT

USD mil. USD mil. i Non-recurring ltem @ PBT

49.7 41
396 34.8 | | E | | - | (1.4)
26.6 27.2 ©.3) .7

. (19.5)
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15 2QFY14 3@FY14 4QFY14 1QFY15 2QFY15
SHARE OF PAT
Tank Terminal
USD mil.
i Non-recurring ltem
5.6 6.3 PAT
5.2
(10.4) =2
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15 -
*50% VTIl and 36% effective interest in Langsat Terminal T and 2 m
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Appendix 1

MISC Integrated Logistics

USD mil. USD mil.
REVENUE PBT
2.1
31.7 1.7
26.9 25.8 25.9
20.0
0.9
I 0.3 i 0.2
2QFY14 3QFY14 4QFY14 1QFY15 2QFY15 2QFY14 3QFY14 4QFY14 1QFY15 2QFY15
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Appendix 2: Fleet Information

Industry
Business Vessel Total Owned As Chartered- Average Average Conira_cted Contracted
Unit Tvbe Vessel At In As At 30- Age (yrs) , e (yrs) Newbuilds/ | "~ -
yP Operated 30-Jun-15 Jun-15 30-Jun-15 309 y Conversions
@ -Jun-15
LNG 27 27 - 15.0 11.5 5 -
LNG
FSU 2 2 - 33.5 - - -
VLCC 13 10 3 7.2 8.6 - -
Suezmax 4 4 - 2.9 8.9 - -
Aframax 49 37 12 10.9 93 - -
Petroleum
LR2 @ 3 - 3 9.9 7.7
MR2 - 8 5.5 9.0 - -
Shuttle 4 - 1.6 9.8 - -
Chemical 13 7 6 4.7 9.5
Chemical
LPG 1 - 1 17.0 15.7
TOTAL 124 91 33 5 -
FPSO/FSO/S-S - 10 - 6.17 - -
Offshore
MOPU 3 - 2 - 4.4 - -
.
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Note: (1) Exclude short-term trip charters & bridging tonnage below 1 year term. (2) Includes 50:50 JV with Restis (3) Includes JVs which are not wholly owned.




Appendix 3
Shareholders’ Profile

As At June 2015
Foreign
Malaysian Investors
Investors 8.43%
8.07%
Other
Malaysian
Government
Agencies
14.02%
E:\ plgyees PETRONAS
rovident o
Fund 62.67%
6.80%
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Appendix 4
Delivery Schedule

As At 3 June 2015
NEWBUILDINGS
(Number of Vessel)
192016 2Q2016 392016 492016 192017 2Q2017 392017 492017

E LNGC

nsc
i
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Appendix 5

Additional Information




Veg Oil Rates: Steady

Veg Oil Rates
(USD/Tonne) | #5914 | 25200 mm

PALM OIL

Straits - Europe 80.2 73.0 9% ¥ 75.3 73.0 3% ¥
Straits - US Gulf 72.0 71.3 -1% % 710 71.3 0% %
Straits - Indian Subcon 33.8 31.2 8% ¥ 30.1 31.2 4% 1
Straits - Far East 39.3 32.9 -16% ¥ 30.7 32.9 7% 4
SOYBEAN OIL

South America - Far East ~ 63.7 60.0 6% ¥ 573 60.0 5% %

Source: Ship Brokers' Reports, Jun 2015

= The import demand for palm oil continued to be firm ahead of scheduled
Indonesian export duty levy in July 2015. This firm demand has pushed palm oil
prices higher.

= Higher volumes were seen moving into India, Pakistan and Middle East ahead
of Ramadan period in June.
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Singapore Bunker Prices: Slightly higher

380cst, MDO USD/Tonne —380st —MDO Brent Brent USD/Tonne
1200 500
1000 400
800 300
600
400 200
200 |100
0 0
%%%2222::::ﬂﬂﬂﬂﬂﬂﬂﬂ!ﬂ!ﬂﬁﬁ
st b O L boOHELEAOELELOELE LS EL
O O [¢] O O [¢]
33838s388s388s388s388=s388s3

Bunker Prices

380cst 595.4 355.7 -40% 318.1 355.7 12%
MDO 907.3 557.1 -39% 524.6 557.1 6%
Brent 109.8 62.1 -43% 54.0 62.1 15%

Source: Ship Brokers' Reports, June 2015
=  Qo0Q : Bunker prices rises, echoing oil price movement.




Tanker Demolition Prices: Decline

(USD/LDT)

China 325.0
India 480.0
Bangladesh 475.0

Source: Ship Brokers' Reports, Jun 2015

-34% § 215.0 215.0 0% &
21% § 390.0 380.0 3% ¥
20% ¥ 385.0 382.0 1% ¥

« Firm freight rates in the tanker market continued to buoy newbuilding and

second-hand activity, while leading to a decline in demolition activity.

 The demolition market has also been affected by depreciation in steel prices

and currencies in various markets.
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Newbuild Prices: firm

Newbuild prices . .

LNG Tankers
160,000 cbm 199.9 200.0 0% & 200.0 200.0 0% &
Petroleum Tankers
VLCC (200 - 300,000 dwt) 100.7 96.2 -45% % 965 96.2 -0.3% ¥
Suezmax (120-200,000 dwt)  65.5 64.8 -1.2% ¥ 65.0 64.8 -0.4% ¥
Aframax (80-120,000 dwt) 55.0 53.3 -3.2% $ 53.6 53.3 0.7% ¥
MR?2 (45-50,000 dwt) 37.0 36.5 -1.4% ¥ 36.5 36.5 0.0% &
Chemical : Coated
35-37,000 dwt 32.8 31.0 5% ¥ 31.0 31.0 0% <&
Chemical : Stainless
Steel
35-37,000 dwt 65.0 64.0 2% ¥ 64.0 64.0 0% &

Source: Ship Brokers' Reports, June 2015




Secondhand Prices: Unchanged

Secondhand Prices

Petroleum Tankers -

5 years
VLCC _ )
(200 - 300,000 awt) =0 80.3 10% & 810 80.3 1% §
Suezmax o o
(120-200,000 ) 48.3 290 22% 593 59.0 1% &
Aframax . ]
(80-120,000 dwi) 37.2 45.0 21% ® 453 45.0 -1% §
MR2 (45-50,000 dwt) 28.0 25.0 -11% % 250 25.0 0% ¢

Chemical : Coated -

10 years
35-37,000 dwt 17.5 18.0 3% ® 150 18.0 20% %

Chemical : Stainless
Steel - 10 years

35-37,000 dwt 39.0 38.7 1% ¥ 38.0 38.7 2% %

Source: Ship Brokers' Reports, June 2015




Main Shipping Cost Components

YTD
H2Q FY2015
M2Q FY2014
Bunker
Charter Hire 157.6
Depreciation
167.6
52.9
Crew 101.7
96.3
- 50.0 100.0 150.0 200.0

USD Million m
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Liquidity Ratios
(Core Earnings)

Group
Net Debt to Equity Interest Cover
No. of Times YTD Quarter No. of Times YTD Quarter
| | 24.1
202
169
0.20 9.2
. 0.16
2QFY2014 2QFY2015 1Q@FY2015 2@ FY2015 | 20FY2014 2QFY2015 1@ FY2015 2@ FY2015
(Jan-Jun) (Jan-Jun) (Jan-Mar) (Apr-Jun) (Jan-Jun) (Jan-Jun) (Jan-Mar) (Apr-Jun)

nm'sc
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Balance Sheet
Shareholders’ Funds Total Debt & Cash Position

USD mil. USD mil.

8,147.9 3,795.2 mCash mDebt

3,017.8

7,942.8 7,944.1

2,500.8

7,887.5

2,386.1 2,373.8

7,684.8

Jun14 Septl4 Decl4 Marl5 Junls Jun14 Sept14 Decl14 Marl5 Junlb

nm'sc
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Debt Profile
As at 30 June 2015

Tenure Currency Term Security

14%

17%
B <=1 Year B Floating B Secured
H Between 1-5 Years B Fixed B Unsecured
>=5 Years

n’sc
Paie = 32



Return on Investment

ROE ROA

YTD Quarter
YTD

Quarter

-0.4% -0.3% -0.6% -0.2% -0.2% -0.4%
Q2 FY2014 Q2FY2015 Q1 FY2015 @Q2FY2015 Q2 FY2014 @2 FY2015 Q1 FY2015 @2 FY2015
(Jan-Jun) (@Jan-Jun) (Jan-Mar) (Apr-Jun) (Jan-Jun) (Jan-Jun) (Jan-Mar) (Apr-Jun)

M core Earnings Non-Recurring Items mx
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Assets Profile
As at 30 June 2015
Unencumbered Assets

USD 5,656.88 mil.
OR

94.8%

Encumbered Assets

USD 311.62 mil.
OR
5.2%

Total Assets
USD 5,968.5 mil.




