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This Notification is dated 21 February 2020

THIS NOTIFICATION IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION. 

If you have sold or transferred all your ordinary shares in Caring Pharmacy Group Berhad, you should at once 

hand this Notification to the purchaser or stockbroker or agent through whom you effected the sale or transfer 

for onward transmission to the purchaser or transferee. 

 

If you are in any doubt as to the action to be taken or may require advice in relation to the Offer (as defined 

herein), please consult your stockbroker, solicitor, accountant, bank manager or other professional advisers 

immediately. 

 

Bursa Malaysia Securities Berhad has not perused the contents of this Notification prior to its issuance and 

hence, takes no responsibility for the contents of this Notification, makes no representation as to its accuracy 

or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this Notification. 

THIS NOTIFICATION IS FOR YOUR INFORMATION ONLY. NO ACTION IS REQUIRED TO BE TAKEN. 
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CARING PHARMACY GROUP BERHAD 
Company Registration No. 201201027369 (1011859-D) 

(Incorporated in Malaysia) 

Registered Address: 
22-09, Menara 1MK 
No. 1 Jalan Kiara, Mont Kiara 
50480 Kuala Lumpur 
Wilayah Persekutuan 

21 February 2020 

Board of Directors 

Datin Sunita Mei-Lin Rajakumar (Independent Non-Executive Chairperson) 
Chong Yeow Siang (Managing Director) 
Soo Chan Chiew (Executive Director) 
Tan Lean Boon (Executive Director) 
Tan Sri Dato’ Haji Mohd Ariffin Bin Mohd Yusuf (Senior Independent Non-Executive Director) 
Loh Poh Im (Independent Non-Executive Director) 
Ang Khoon Lim (Non-Independent Non-Executive Director) 
Mazlan Bin Ibrahim (Non-Independent Non-Executive Director) 

To: The Shareholders of Caring Pharmacy Group Berhad 

Dear Sir/Madam 

CARING PHARMACY GROUP BERHAD (“CARING” OR THE “COMPANY”) 

RECEIPT OF NOTICE OF UNCONDITIONAL MANDATORY TAKE-OVER OFFER DATED 14 
FEBRUARY 2020 FROM RHB INVESTMENT BANK BERHAD (“RHB INVESTMENT BANK”) ON 
BEHALF OF CONVENIENCE SHOPPING (SABAH) SDN BHD (“CSSSB” OR THE “OFFEROR”) 
(“NOTICE”) 

1. INTRODUCTION

On 28 November 2019, RHB Investment Bank had, on behalf of the board of directors of 7-
Eleven Malaysia Holdings Berhad (“SEM”), announced that CSSSB, a wholly-owned
subsidiary of SEM, had on even date entered into a conditional share sale agreement (“SSA”)
with Motivasi Optima Sdn Bhd (“MOSB”) for the acquisition of 55,198,000 ordinary shares in
Caring (“Caring Shares”) (approximately 25.35% equity interest) for a total cash
consideration of RM143,514,800 or RM2.60 per Caring Share (“Acquisition”).

The SSA has become unconditional on 14 February 2020 and in accordance with the terms of
the SSA, the Acquisition is expected to be completed within 10 market days after the SSA
becomes unconditional.
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Upon completion of the Acquisition, CSSSB’s shareholding in Caring will increase from 
9,628,000 Caring Shares (approximately 4.42% equity interest) as at 14 February 2020 to 
64,826,000 Caring Shares (approximately 29.78% equity interest). 
 
Further, as at 14 February 2020, Tan Sri Dato’ Seri Vincent Tan Chee Yioun (“TSVT”), a 
major shareholder of SEM, and companies controlled by him, namely Jitumaju Sdn Bhd and 
U Telemedia Sdn Bhd, hold 19,572,780 Caring Shares (approximately 8.99% equity interest). 
As such, upon completion of the Acquisition, the collective shareholdings of CSSSB, TSVT, 
Jitumaju Sdn Bhd and U Telemedia Sdn Bhd in Caring will increase from approximately 
13.41% to approximately 38.77%. 
 
Accordingly, CSSSB is obliged to extend a mandatory take-over offer to acquire all the 
remaining Caring Shares not already owned by the Offeror and persons acting in concert with 
it (“PACs”) for a cash offer price of RM2.60 per Caring Share (“Offer”) pursuant to Section 
218(2) of the Capital Markets and Services Act, 2007 (“CMSA”) and Paragraph 4.01(a) of the 
Rules on Take-overs, Mergers and Compulsory Acquisitions (“Rules”). 
 
As set out in the Notice:- 
 
(i) the Offer shall be extended to PACs; 

 
(ii) SEM, being the holding company of CSSSB, is the ultimate offeror for the Offer 

(“Ultimate Offeror”) while the PACs with the Offeror pursuant to Sections 216(2) and 
216(3) of the CMSA are:- 
(a) TSVT; 
(b) Jitumaju Sdn Bhd; 
(c) U Telemedia Sdn Bhd; 
(d) MOSB; 
(e) Chong Yeow Siang; 
(f) Soo Chan Chiew; 
(g) Tan Lean Boon; 
(h) Ang Khoon Lim; 
(i) Loo Jooi Leng; 
(j) Gooi Chean Keong; 
(k) Ch’ng Haw Chong; 
(l) Indah Pusaka Sdn Bhd; and 
(m) Datuk Seri Syed Ali bin Abbas Alhabshee. 
 

For information purposes, MOSB had on 16 December 2019 provided CSSSB an irrevocable 
undertaking not to accept the Offer in respect of its remaining 54,425,857 Caring Shares 
(approximately 25.00% equity interest) held after the completion of the Acquisition (“MOSB’s 
Undertaking”). Hence, the Offer shall comprise the remaining Caring Shares not already held 
by the Offeror and MOSB after the Acquisition (“Offer Shares”), which as at the date of the 
Notice, amounts to 98,454,543 Caring Shares (45.22% equity interest). 
 
Save for MOSB’s Undertaking, the Offeror, Ultimate Offeror and PACs have not received any 
irrevocable undertaking from any holder of the Offer Shares to accept or reject the Offer. 
 
On 14 February 2020, the Board of Directors of Caring (“Board”) announced that the 
Company has received the Notice from RHB Investment Bank, on behalf of the Offeror. 
 
 

2. CONDITION OF THE OFFER 
 
As stipulated in Section 4.2 of the Notice, the Offer is not conditional upon any minimum 
level of acceptances of the Offer Shares since the Offeror, Ultimate Offeror and PACs already 
hold, in aggregate, more than 50% of the voting shares in Caring.  
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3. APPOINTMENT OF INDEPENDENT ADVISER 
 
In accordance with Paragraph 3.06 of the Rules, on 12 December 2019, Mercury Securities 
Sdn Bhd has been appointed as the independent adviser of the Company to provide 
comments, opinions, information and recommendation on the Offer in an independent advice 
circular to be issued (“Independent Advice Circular”). 
 
 

4. DOCUMENTS RELATING TO THE OFFER 
 
The purpose of this Notification is to inform you of the Offer and a copy of the Notice is 
enclosed herewith for your information. You should note that this Notification does not 
constitute an offer. 
 
The document outlining the terms and conditions of the Offer (“Offer Document”) together 
with the accompanying forms of acceptance and transfer will be despatched to you within 21 
days from the date of the Notice or any extended period of time as may be directed or 
permitted by the Securities Commission Malaysia (“SC”). 
 
The Independent Advice Circular containing, among others, the recommendation of the 
independent adviser in relation to the Offer, will be despatched to you within 10 days from the 
date of despatch of the Offer Document or any later date as may be approved by the SC.  
 
All communications, notices, documents and payments to be delivered or sent to you (or your 
designated agents, as you may direct) will be despatched by ordinary mail to your registered 
Malaysian address in the record of depositors last maintained with Bursa Malaysia Depository 
Sdn Bhd (“Bursa Depository”) at your own risk. Non-resident shareholders with no 
registered Malaysian address maintained with Bursa Depository who wish to receive 
communications, notices and documents in relation to the Offer must ensure that they have 
their foreign mailing addresses changed to a registered Malaysian address. 
 
 

5. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
The Board has seen and approved this Notification and they jointly and severally accept full 
responsibility for the accuracy of the information contained in this Notification and confirmed, 
having made all reasonable enquiries, that to the best of their knowledge, there are no false 
or misleading statements or other facts not contained in this Notification, the omission of 
which would make any statement in this Notification false or misleading. 
 
 

YOU ARE ADVISED NOT TO TAKE ANY ACTION WHICH MAY BE PREJUDICIAL TO YOUR 
INTERESTS BUT TO READ THE OFFER DOCUMENT AND THE INDEPENDENT ADVICE 
CIRCULAR CAREFULLY BEFORE TAKING ANY ACTION(S) IN RELATION TO THE OFFER 
SHARES. 
 
 
 
Yours faithfully 
For and on behalf of the Board of 
CARING PHARMACY GROUP BERHAD 
 
 
 
 
CHONG YEOW SIANG 
Director
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