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XIN HWA TRADING &
TRANSPORT SDN BHD

XIN HWA HOLDINGS BERHAD
100%

XIN HWA AUTO
ENGINEERING SDN BHD100%

CANGGIH LOGISTIK
SDN BHD100%

XH UNIVERSAL
FORWARDING SDN BHD30%

XIN HWA INTEGRATED
LOGISTIC PTE LTD100%

YIWUGOU ECOMMERCE
SDN BHD50.01%
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GROUP STRUCTURE
As of 31 March 2018 
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Financial year/period ended 31 March/December

1.4.2017
to

31.3.2018

1.1.2016
to

31.3.2017

1.1.2015
to 

31.12.15

(RM’000) (RM’000) (RM’000)

Income Statements
Revenue 109,019 128,672 107,880

37,398 48,163 40,551

9,906 16,139 16,812

10,399 12,705 15,958

Balance Sheets
247,515 232,049 183,596

101,994 94,772 55,555

108,000 108,000 90,000

145,360 136,760 127,537

4.81 5.88 8.10

0.67 0.63 0.65

7.15 9.29 12.51

1.57 1.66 3.26

0.55 0.54 0.31

FINANCIAL HIGHLIGHTS
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REVENUE
(RM’000)

Others

Warehousing
and distribution

Land
transport

1.1.2016 to 31.3.2017
1.1.2015 to 31.12.2015

1.4.2017 to 31.3.2018

1.1.2016 to 31.3.2017
1.1.2015 to 31.12.2015

1.4.2017 to 31.3.2018

0 30,000 60,000 90,000 120,000 150,000

PROFIT/(LOSS) BEFORE INTEREST AND TAX
(RM’000)

99,929 (91.66%)
121,231 (94.22%)

99,055 (91.82%)

8,411 (7.72%)
7,208 (5.60%)

8,559 (7.93%)

679 (0.62%)
233 (0.18%)

266 (0.25%)

Others

Warehousing
and distribution

Land
transport

0 5,000 10,000 15,000 20,000

12,415 (87.17%)
18,715 (93.43%)

17,322 (87.10%)

2,066 (14.51%)
1,385 (6.91%)

2,245 (11.29%)

(239) (1.68%)
(70) (0.34%)

321 (1.61%)

BUSINESS SEGMENTS

1.4.2017 to 31.3.2018 1.1.2016 to 31.3.2017 1.1.2015 to 31.12.2015

RM’000 % RM’000 % RM’000 %

Revenue

99,929 91.66 121,231 94.22 99,055 91.82

8,411 7.72 7,208 5.60 8,559 7.93

679 0.62 233 0.18 266 0.25

109,019  100.00 128,672 100.00 107,880 100.00

12,415 87.17 18,715 93.43 17,322 87.10

2,066 14.51 1,385 6.91 2,245 11.29

(239) (1.68) 321 1.61

14,242  100.00 20,030 100.00 19,888 100.00
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TAN SRI DR. SULEIMAN
BIN MOHAMED
Independent Non-Executive Chairman
Male, Malaysian, Aged 70

Tan Sri Dr. Suleiman Bin Mohamed (“Tan Sri Dr. 

He was appointed to the Board on 1 January 2015. He is 

PROFILE OF THE BOARD OF DIRECTORS
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NG AIK CHUAN
Managing Director
Male, Malaysian, Aged 50

PROFILE OF THE BOARD OF DIRECTORS
cont’d
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NG YAM PIN
Executive Director
Male, Malaysian, Aged 49

Mr. Ng Yam Pin (“Mr. YP Ng”) is our co-founder and 

PROFILE OF THE BOARD OF DIRECTORS
cont’d
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JORY LEONG KAM WENG
Independent Non-Executive Director
Male, Malaysian, Aged 53

PROFILE OF THE BOARD OF DIRECTORS
cont’d
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DATIN RAHMAH
BINTI MAHMOOD 
Independent Non-Executive Director
Female, Malaysian, Aged 60

PROFILE OF THE BOARD OF DIRECTORS
cont’d
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LIEW CHEK LEONG
Independent Non-Executive Director
Male, Malaysian, Aged 46

PROFILE OF THE BOARD OF DIRECTORS
cont’d

Notes:
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KOK POH FUI
Chief Financial Officer
Male, Malaysian, Aged 48

Mr. Kok Poh Fui is our Chief Financial Officer. He is currently responsible for the finance, taxation and accounting matters 
of our Group. 

He is a member of the Association of Chartered Certified Accountants (“ACCA”) since 1998 and a member of the 
Malaysian Institute of Accountants since 1999. He was admitted as a Fellow of ACCA in 2003.

Upon obtaining his London Chamber of Commerce and Industry (“LCCI”) Diploma in Accounting in 1991, he began his 
career as a Lecturer for LCCI International Qualifications at Cambridge College in Johor Bahru, Johor Darul Takzim 
(currently known as I-Systems College Johor Bahru) in the same year. He then joined SQ Associates as a Senior Audit 
Assistant in 1995 and left SQ Associates in 1997 to join Singamip Enterprise Pte Ltd in Singapore as an Accountant. He 
then joined Chye Hup Heng Sdn. Bhd. as the Group Financial Controller in 1998. In 2010, he joined SMC Consulting Sdn. 
Bhd., a company that was established by himself and three (3) other parties in 2000 as a Business Consultant, advising 
on accounting, tax and internal control matters. He left SMC Consulting Sdn. Bhd. and joined our Group as Chief Financial 
Officer in 2013.

TING PIK HOU
General Manager
Male, Malaysian, Aged 39

Mr. Ting Pik Hou is our General Manager. He graduated with a Bachelor of Arts (Honours) in Finance from the University 
of Hertfordshire, United Kingdom in 2000. 

He has accumulated approximately seventeen (17) years of experience in the logistics industry. He began his career in 
2001 as an Operations Executive with Tiong Nam Logistics Solution Sdn. Bhd. In 2005, he was then promoted to 
Operations Deputy Manager. During his tenure with the company, he was involved in handling logistics operations of the 
branch offices in Johor Bahru, Johor Darul Takzim and Singapore. He left Tiong Nam Logistics Solution Sdn. Bhd. to join 
our Group in 2006 as the Operations Manager. He was subsequently promoted as the General Manager of our Group in 
2010.

Currently, he is responsible for overseeing our Group’s business operations which include monitoring, evaluating and 
improving the business processes of our Group. In addition, he is also the registered person for matters in relation to the 
compliance of the ISO 9001:2015 Quality Management System and BS OHSAS 18001:2007 Occupational Health and 
Safety Management System.

PROFILE OF THE KEY SENIOR MANAGEMENT
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MOHD YUSOFF BIN RAHMAT
Operations Manager
Male, Malaysian, Aged 58

Mr. Mohd Yusoff Bin Rahmat is our Operations Manager. He has accumulated more than twenty (20) years of experience 
in the logistics industry.

After completing his secondary education in 1975, he has spent approximately ten (10) years working in the agriculture 
sector, including establishing a sole proprietorship involved in the trading of agricultural products. He joined Tiong Nam 
Trading & Transport (M) Sdn. Bhd. as a Goods Vehicle Driver in 1988 and was subsequently promoted to Administration 
Assistant in 1991. He left the company in 1995 to oversee his family business. In 2001, he joined Sinwah Trading & 
Transport Agency as a Goods Vehicle Driver and was subsequently transferred to Xin Hwa Trading & Transport Sdn. Bhd. 
in 2002. He was promoted as Branch Manager in 2005. In 2008, he was promoted as the Operations Manager of our 
Group. 

He is currently responsible for the overall management of our land transport operations which, amongst others, include 
planning of vehicles schedule and arrangement of drivers. 

TIONG UNG CHING
Accountant
Male, Malaysian, Aged 35

Mr. Tiong Ung Ching is our Accountant. He is currently responsible for finance, taxation and accounting matters of our 
Group.

He is a member of the Association of Chartered Certified Accountants (“ACCA”) since 2016 and a member of the 
Malaysian Institute of Accountants since 2016.

Upon obtaining his London Chamber of Commerce and Industry (“LCCI”) Diploma in Accounting, he began his career as 
an Audit and Tax Associate in Kuching, Sarawak. After graduated with a Bachelor of Arts (Honours) in Accountancy from 
the Bolton University, United Kingdom, he then joined Instacom Group as an Assistant Accountant. He left Instacom 
Group in 2008 to join few multinational corporation companies (“MNC”) in Singapore as Group/Senior Accountant 
before he joined our group in 2018.

PROFILE OF THE KEY SENIOR MANAGEMENT
cont’d

Notes:
• None of the key senior management has any family relationship with any Director and/or substantial 

shareholder of the Company.
• None of the key senior management holds any directorships in any other public companies and listed issuers.
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Independent Non-Executive Chairman

TAN SRI DR. SULEIMAN BIN MOHAMED

“

“

DEAR VALUED SHAREHOLDERS,

INDUSTRY OVERVIEW

CHAIRMAN’S STATEMENT
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BUSINESS AT A GLANCE

2017. 

CORPORATE DEVELOPMENTS

PROSPECTS FOR FY2019

APPRECIATION

TAN SRI DR. SULEIMAN BIN MOHAMED
Chairman

CHAIRMAN’S STATEMENT
cont’d
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS AND OPERATIONAL REVIEW

Xin Hwa Holdings Berhad

Land Transport Services

Container Haulage

Freight Forwarding and Customs Brokerage

B2B E-Commerce

I. Land Transport Services

 
FY 2015 FY 2017 FY 2018
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2019. 

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d
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MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

 Container Haulage

Penang Port

Kempas Warehouse

Port of Tanjung Pelepas

Pasir
Gudang I and II

warehouses
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 Freight Forwarding and Customer Brokerage

 

Group.

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

FINANCIAL REVIEW

(There are no direct comparative figures available for the 

Revenue Breakdown by Business Segment

Other
Services
RM0.2m

0.2%

Land Transport
RM121.2m

94.2%
Warehousing

RM7.2m
5.6%

FY17 Revenue
RM128.7 million
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Land Transport Services

Other Services

Group. 

Other Services
RM0.7m

0.6%
Land Transport

RM99.9m
91.7%

Warehousing

RM8.4m
7.7%

FY18 Revenue
RM109.0 million

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

Revenue Breakdown by Geographical Markets

Singapore
RM8.5m

6.6%

Malaysia
RM120.2m

93.4%

FY17 Revenue
RM128.7 million

Singapore
RM7.7m

7.1%

Malaysia
RM101.3m

92.9%

FY18 Revenue
RM109.0 million
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(15 months)
FY2017

(12 months)
FY2018

RM’000 RM’000

18,715 12,415

1,385 2,066

n.m. n.m.

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

Capital Structure and Capital Resources
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ANTICIPATED OR KNOWN RISKS

Shortage of Drivers 

MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

OUTLOOK AND PROSPECTS

Land Transport Services
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MANAGEMENT DISCUSSION AND ANALYSIS
cont’d

Dividend
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Business Sustainability

People

CORPORATE SUSTAINABILITY STATEMENT

Xin Hwa recognises the value of sustainability and it has been long ingrained in our corporate 
culture. Our approach to sustainability, in economic, environmental and social terms, strives to 

deliver sustainable economic developments while helping to preserve the environment that we 
operate in.

Safety and Health
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Environment

Group.  

CORPORATE SUSTAINABILITY STATEMENT
cont’d
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Stakeholders’ Engagement

Community Development 

            

serve.

CORPORATE SUSTAINABILITY STATEMENT
cont’d
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CORPORATE GOVERNANCE OVERVIEW STATEMENT

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  cont’d

  cont’d

 

Name of Directors
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CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  cont’d

  cont’d

   cont’d
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  cont’d

  cont’d

 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  cont’d

  cont’d

   cont’d

Name of Directors

 
 GST

 
 GST

 
 
 
 
 
 

 

 

 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d



32 XIN HWA HOLDINGS BERHAD

PRINCIPLE A: BOARD LEADERSHIP AND EFFECTIVENESS  cont’d

  cont’d

 

 

Directors Fees Salaries Bonus Allowances Total
108,000 5,500 113,500

84,000 5,500 89,500
96,000 5,500 101,500
60,000 5,500 65,500

Directors Fees Salaries Bonus Allowances Total
108,000 5,500 113,500

525,013 63,840 588,853
524,160 63,840 588,000

84,000 5,500 89,500
96,000 5,500 101,500
60,000 5,500 65,500

Senior Management

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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PRINCIPLE B: EFFECTIVE AUDIT AND RISK MANAGEMENT

II. Risk Management and Internal Control Framework

PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS

 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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PRINCIPLE C: INTEGRITY IN CORPORATE REPORTING AND MEANINGFUL RELATIONSHIP WITH STAKEHOLDERS  cont’d

  cont’d

   cont’d

 

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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ACCOUNTABILITY AND AUDIT

RESPONSIBILITY STATEMENT BY DIRECTORS

CORPORATE GOVERNANCE OVERVIEW STATEMENT
cont’d
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ADDITIONAL COMPLIANCE INFORMATION
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AUDIT AND RISK MANAGEMENT COMMITTEE REPORT

COMPOSITION

Directorship in the Board

Chairman 

Members

MEETINGS

SUMMARY OF WORK OF THE COMMITTEE 
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SUMMARY OF WORK OF THE COMMITTEE  cont’d

AUDIT AND RISK MANAGEMENT COMMITTEE REPORT
cont’d
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SUMMARY OF WORK OF THE INTERNAL AUDIT FUNCTION

OTHER INFORMATION

AUDIT AND RISK MANAGEMENT COMMITTEE REPORT
cont’d
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NOMINATING COMMITTEE REPORT

COMPOSITION

Directorship in the Board

Chairman 

Members

ACTIVITIES OF THE COMMITTEE
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NOMINATING COMMITTEE REPORT
cont’d

ACTIVITIES OF THE COMMITTEE  cont’d

(2) Annual Assessment on Board Independence
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL

BOARD RESPONSIBILITY

RISK MANAGEMENT 

INTERNAL AUDIT FUNCTION
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INTERNAL AUDIT FUNCTION  cont’d

• 

STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL

cont’d
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STATEMENT ON RISK MANAGEMENT
AND INTERNAL CONTROL
cont’d

CONCLUSION

REVIEW OF THE STATEMENTS BY EXTERNAL AUDITORS 

Group.



Financial 
Statements
For the Financial Year Ended 
31 March 2018
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PRINCIPAL ACTIVITIES

RESULTS

  The Group  The Company

 RM  RM 

DIVIDEND 

  RM

RESERVES AND PROVISIONS 

ISSUES OF SHARES AND DEBENTURES 

DIRECTORS’ REPORT



ANNUAL REPORT 2018 47

OPTIONS GRANTED OVER UNISSUED SHARES 

BAD AND DOUBTFUL DEBTS

CURRENT ASSETS

VALUATION METHODS

CONTINGENT AND OTHER LIABILITIES 

DIRECTORS’ REPORT
cont’d
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CHANGE OF CIRCUMSTANCES 

ITEMS OF AN UNUSUAL NATURE

DIRECTORS

Siah Lee Poo 

DIRECTORS’ REPORT
cont’d
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DIRECTORS’ INTERESTS

 Number of Ordinary Shares 

At
1.4.2017 Bought Sold

At
31.3.2018

The Company

Direct Interests

Indirect Interests

*

Holding Company

NF Capital Management Sdn. Bhd.

Direct Interests

* Deemed interested by virture of his spouse.

DIRECTORS’ BENEFITS 

DIRECTORS’ REPORT
cont’d
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DIRECTORS’ REMUNERATION

INDEMNITY AND INSURANCE COST

SUBSIDIARIES

SIGNIFICANT EVENT OCCURRING AFTER THE REPORTING PERIOD

HOLDING COMPANY

AUDITORS

Ng Aik Chuan

Ng Yam Pin

DIRECTORS’ REPORT
cont’d
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 to 

Ng Aik Chuan Ng Yam Pin

 to 

on this  

Kok Poh Fui

Nur Amreeta Kaur Gubachen Singh

 

STATEMENT BY DIRECTORS
Pursuant to Section 251(2) of the Companies Act 2016

STATUTORY DECLARATION
Pursuant to Section 251(1)(b) of the Companies Act 2016
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REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

to 

Basis for Opinion

the Audit of the Financial Statements

By-Laws (on Professional Ethics, 

Code of Ethics for Professional Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Xin Hwa Holdings Berhad 
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cont’d

Existence of property, plant and equipment

Area of focus How the scope of our audit addressed the area of focus 

and

Recoverability of Trade Receivables

Area of focus How the scope of our audit addressed the area of focus

INDEPENDENT AUDITORS’ REPORT
To the Members of Xin Hwa Holdings Berhad 

cont’d
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• 

• 

INDEPENDENT AUDITORS’ REPORT
To the Members of Xin Hwa Holdings Berhad 
cont’d
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cont’d

• 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

OTHER MATTERS

Crowe Malaysia Wong Tak Mun

INDEPENDENT AUDITORS’ REPORT
To the Members of Xin Hwa Holdings Berhad 

cont’d
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 The Group  The Company

 2018  2017  2018  2017 

 Note  RM  RM  RM  RM 

ASSETS

TOTAL ASSETS
 
          
          
          

STATEMENTS OF FINANCIAL POSITION
At 31 March 2018 
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 The Group  The Company

 2018  2017  2018  2017 

 Note  RM  RM  RM  RM 

EQUITY AND LIABILITIES

TOTAL LIABILITIES

          
          

STATEMENTS OF FINANCIAL POSITION
At 31 March 2018 

cont’d
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 The Group  The Company
 1.4.2017 

 to 
 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 
 Note  RM  RM  RM  RM 

 

  

PROFIT AFTER TAX ATTRIBUTABLE TO:-

TOTAL COMPREHENSIVE INCOME 
ATTRIBUTABLE TO:-

EARNINGS PER SHARE (SEN)

     
         

STATEMENTS OF PROFIT OR LOSS AND 
OTHER COMPREHENSIVE INCOME
For the Financial Year Ended 31 March 2018 
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STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 31 March 2018 
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STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 31 March 2018 
cont’d
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  Non-Distributable  Distributable

 Share 
  Capital 

 Share 
 Premium 

(Accumulated 
 Lossess)/
 Retained  Total 

 Equity 

Note  RM  RM  RM  RM 

The Company

 

STATEMENTS OF CHANGES IN EQUITY
For the Financial Year Ended 31 March 2018 

cont’d



62 XIN HWA HOLDINGS BERHAD

 The Group  The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 Note  RM  RM  RM  RM 

equipment

equipment

Interest income

 

        

STATEMENTS OF CASH FLOWS 
For the Financial Year Ended 31 March 2018 
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 The Group  The Company
 1.4.2017 

 to 
 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 
 Note  RM  RM  RM  RM 

equipment

equipment

Interest paid

 

STATEMENTS OF CASH FLOWS 
For the Financial Year Ended 31 March 2018 

cont’d
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

1. GENERAL INFORMATION

2. HOLDING COMPANY

3. PRINCIPAL ACTIVITIES

4. BASIS OF PREPARATION 



ANNUAL REPORT 2018 65

NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

4. BASIS OF PREPARATION  cont’d

  MFRS 9 Financial Instruments
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

4. BASIS OF PREPARATION  cont’d

  cont’d

  MFRS 9 Financial Instruments  cont’d

  

  MFRS 15 Revenue from Contracts with Customers
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES

 5.1 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.1 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS  cont’d

  cont’d

  (d) Impairment of Goodwill 

  (e) Impairment of Property, Plant and Equipment

  (f) Write-down of Inventories

  (g) Impairment of Trade Receivables
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.1 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS  cont’d

  cont’d

  (h) Income Taxes
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.2 BASIS OF CONSOLIDATION 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.2 BASIS OF CONSOLIDATION  cont’d 

cont’d

  (c) Non-controlling Interests

  (d) Changes in Ownership Interests in Subsidiaries Without Change of Control

  (e) Loss of Control
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.3 GOODWILL 

 
 5.4 FUNCTIONAL AND FOREIGN CURRENCIES



ANNUAL REPORT 2018 73

NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.5 FINANCIAL INSTRUMENTS 

  (a) Financial Assets
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.5 FINANCIAL INSTRUMENTS  cont’d

  (a) Financial Assets  cont’d
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.5 FINANCIAL INSTRUMENTS  cont’d

  (c) Equity Instruments

 5.6 INVESTMENTS IN SUBSIDIARIES

 5.7 PROPERTY, PLANT AND EQUIPMENT 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.7 PROPERTY, PLANT AND EQUIPMENT  cont’d
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.8 RESEARCH AND DEVELOPMENT EXPENDITURE

 5.9 IMPAIRMENT

  (a) Impairment of Financial Assets
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.9 IMPAIRMENT  cont’d

 5.10 LEASED ASSETS

  (a) Finance Assets
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.10 LEASED ASSETS  cont’d

 5.11 INVENTORIES

 5.12 CASH AND CASH EQUIVALENTS

 5.13 EMPLOYEE BENEFITS

 5.14 INCOME TAXES

  (a) Current Tax
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.14 INCOME TAXES  cont’d

  (a) Current Tax  cont’d

  (b) Deferred Tax

  (c) Goods and Services Tax (“GST”)
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.15 CONTINGENT LIABILITIES

 5.16 OPERATING SEGMENTS

 5.17 EARNINGS PER ORDINARY SHARES

 5.18 BORROWING COSTS

 5.19 FAIR VALUE MEASUREMENTS 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

5. SIGNIFICANT ACCOUNTING POLICIES  cont’d

 5.19 FAIR VALUE MEASUREMENTS  cont’d

 5.20 REVENUE AND OTHER INCOME

  (a) Sale of Goods

  (b) Services

  (c) Dividend Income

  (d) Management Fee

  (e) Interest Income

  (f) Rental Income
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

6. INVESTMENTS IN SUBSIDIARIES

 The Company

 2018  2017 

 RM  RM 

Name of Subsidiaries

Principal Place of  
Business/Country 

Percentage of Issued 
Share Capital Held 

by Parent
2018 2017

% %

 

 
 ^

Dormant
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

6. INVESTMENTS IN SUBSIDIARIES  cont’d

  
 Interest  The Group

 2018  2017  2018  2017 

 %  %  RM  RM 

 

7. PROPERTY, PLANT AND EQUIPMENT

 
 At

 1.4.2017  (Note 34)  Disposal  Charges 
 At

 31.3.2018 

The Group  RM  RM  RM  RM  RM  RM  RM 

2018

equipment
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

7. PROPERTY, PLANT AND EQUIPMENT  cont’d

 At 
 1.1.2016  (Note 34)  Disposal  Charges 

 A Subsidiary 
 (Note 32.1) 

 At 
 31.3.2017 

The Group  RM  RM  RM  RM  RM  RM  RM 

2017

warehouses

equipment

Assets under 

 
 At

 Cost 
At Accumulated  Carrying

 Amount 

The Group  RM RM RM  RM 

2018
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

7. PROPERTY, PLANT AND EQUIPMENT  cont’d

 
 At

 Cost 
At Accumulated  Carrying

 Amount 
The Group  RM RM RM  RM 

2017

 The Group
 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

7. PROPERTY, PLANT AND EQUIPMENT  cont’d

 Level 1  Level 2  Level 3  Total 

The Group  RM  RM  RM  RM 

2018

2017

     

Freehold 
 Land 

 Leasehold 
 Land 

 Buildings and 
 Warehouses  Total 

 RM  RM  RM  RM 

2018

2017
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

7. PROPERTY, PLANT AND EQUIPMENT  cont’d

8. GOODWILL

 The Group

 2018  2017 

 RM  RM 

           

 The Group

 2018  2017 

 RM  RM 

  Gross Margin  Growth Rate  Discount Rate

 2018  2017  2018  2017  2018  2017 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

9. DEFERRED TAX ASSET

 
 At 

 1.4.2017 

 Recognised in

 (Note 29) 
 At 

 31.3.2018 

The Group  RM  RM  RM 

2018

Deferred Tax Liability

Deferred Tax Asset

 

10. DEVELOPMENT COSTS 

  The Group

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

11. INVENTORIES

 The Group

 2018  2017 

 RM  RM 

 
        
12. TRADE RECEIVABLES

 The Group

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

13. OTHER RECEIVABLES, DEPOSITS AND PREPAYMENTS

 The Group  The Company

 2018  2017  2018  2017 

 RM  RM  RM  RM 

Deposits

Prepayments

 

14. AMOUNT OWING BY SUBSIDIARIES

 The Company

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

15. SHORT-TERM INVESTMENT

 The Group/
 The Company

 2018  2017 

 RM  RM 

 

16. FIXED DEPOSITS WITH LICENSED BANKS

17. SHARE CAPITAL

 The Group/The Company

 2018  2017  2018  2017 

 Number of Shares  RM  RM 

Issued and Fully Paid-Up

Ordinary shares with no Par Value

Bonus issue
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

18. RESERVES

19. LONG-TERM BORROWINGS

 The Group

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

20. HIRE PURCHASE PAYABLES (SECURED)
               

 The Group

 2018  2017 

 RM  RM 

    

21. TERM LOANS (SECURED)
                   

 The Group

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

21. TERM LOANS (SECURED)  cont’d

 
 Interest rate 

 The Group

 2018  2017 

 %  RM  RM 

 
         
22. DEFERRED TAX LIABILITIES

 
 At 

 1.4.2017 

 Recognised in

 (Note 29) 
 Recognised 

 in Equity 
 At 

 31.3.2018 

The Group  RM  RM  RM  RM 

2018

Deferred Tax Assets
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

22. DEFERRED TAX LIABILITIES  cont’d
    

 At 
 1.1.2016 

Recognised in

 (Note 29) 
 Recognised 

 in Equity 
 At 

 31.3.2017 

The Group  RM  RM  RM  RM 

2017

Deferred Tax Assets

     

23. TRADE PAYABLES
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

24. OTHER PAYABLES AND ACCRUALS

 The Group  The Company

 2018  2017  2018  2017 

 RM  RM  RM  RM 

 

25. SHORT TERM BORROWINGS

 The Group

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

26. BANK OVERDRAFTS (SECURED)

27. REVENUE
         

 The Group  The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM  RM  RM 

 

28. PROFIT BEFORE TAX

 The Group  The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM  RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

28. PROFIT BEFORE TAX  cont’d

 The Group  The Company
 1.4.2017 

 to 
 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 
 RM  RM  RM  RM 

  
cont’d

 

 

 

equipment

impaired
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

29. TAX (INCOME)/EXPENSE

 The Group  The Company

1.4.2017
to

31.3.2018

1.1.2016
to

31.3.2017

1.4.2017
to

31.3.2018

1.1.2016
to

31.3.2017

RM RM RM RM

 

 

       



ANNUAL REPORT 2018 101

NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

29. TAX (INCOME)/EXPENSE  cont’d

 The Group  The Company
1.4.2017

to
31.3.2018

1.1.2016
to

31.3.2017

1.4.2017
to

31.3.2018

1.1.2016
to

31.3.2017
RM RM RM RM

 

 

 

30. OTHER COMPREHENSIVE INCOME/(EXPENSE)

 The Group

1.4.2017
to

31.3.2018

1.1.2016
to

31.3.2017

RM RM
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

31. EARNINGS PER SHARE
   

 The Group
1.4.2017

to
31.3.2018

1.1.2016
to

31.3.2017
RM RM

 

32. ACQUISITION OF SUBSIDIARY

 32.1 ACQUISITION OF A SUBSIDIARY – YIWUGOU ECOMMERCE SDN. BHD.

  

  The Group
 2017 

 RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

32. ACQUISITION OF SUBSIDIARY  cont’d

 32.1 ACQUISITION OF A SUBSIDIARY – YIWUGOU ECOMMERCE SDN. BHD.  cont’d

    cont’d

 32.2 INCORPORATION OF A SUBSIDIARY – XIN HWA INTEGRATED LOGISTIC PTE. LTD.

  

33. DIVIDENDS
             

 The Group/The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

34. CASH FLOW INFORMATION

 The Group

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM 

 

Bankers’ 
 Acceptances 

 Term 
 Loans 

 Hire 
  Purchases  Total 

The Group  RM  RM  RM  RM 

2018
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

34. CASH FLOW INFORMATION  cont’d

 The Group  The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM  RM  RM 

 
      
35. KEY MANAGEMENT PERSONNEL COMPENSATION 

 The Group  The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM  RM  RM 

Directors
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

35. KEY MANAGEMENT PERSONNEL COMPENSATION  cont’d

  cont’d

 The Group  The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM  RM  RM 

Directors  cont’d

  cont’d

Other Key Management Personnel
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

36. RELATED PARTY DISCLOSURE

 The Company

 1.4.2017 
 to 

 31.3.2018 

 1.1.2016 
 to 

 31.3.2017 

 RM  RM 

 

37. OPERATING SEGMENTS

Others
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

37. OPERATING SEGMENTS
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

37. OPERATING SEGMENTS  cont’d

 37.1 BUSINESS SEGMENTS

Land 
 Transport 
 Segment 

 Warehousing 
 and 

 Segment  Others  Group 
2018  RM  RM  RM  RM 

Revenue

Results

equipment

Interest income

and equipment
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

37. OPERATING SEGMENTS  cont’d

 37.1 BUSINESS SEGMENTS  cont’d

Land 
 Transport 
 Segment 

 Warehousing 
 and 

 Segment  Others  Group 
2018  RM  RM  RM  RM 

Assets
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

37. OPERATING SEGMENTS  cont’d

 37.1 BUSINESS SEGMENTS  cont’d

 

 Land 
 Transport 
 Segment 

 Warehousing
 and 

 Segment  Others  Group 
2017  RM  RM  RM  RM 

Revenue

Results

equipment

equipment

Interest income
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

37. OPERATING SEGMENTS  cont’d

 37.1 BUSINESS SEGMENTS  cont’d

 

 Land 
 Transport 
 Segment 

 Warehousing
 and 

 Segment  Others  Group 
2017  RM  RM  RM  RM 

Assets

 37.2 GEOGRAPHICAL INFORMATION

 Revenue       Non-current Assets

1.4.2017
to

31.3.2018

1.1.2016
to

31.3.2017 2018 2017

RM RM RM RM
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

37. OPERATING SEGMENTS  cont’d

 37.3 MAJOR CUSTOMERS

38. CAPITAL COMMITMENTS

 The Group  The Company

2018 2017 2018 2017

RM RM RM RM

        

39. CONTINGENT LIABILITIES

 The Company

2018 2017

RM RM

 
to subsidiaries

 
      
40. FINANCIAL INSTRUMENTS 

 40.1 FINANCIAL RISK MANAGEMENT POLICIES

  (a) Market Risk 

is at an 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (a) Market Risk  cont’d

  cont’d

    

USD SGD
The Group RM RM

2018

 
 SGD
The Group  RM 

2017
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (a) Market Risk  cont’d

  cont’d

 The Group

 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (b) Credit Risk
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (b) Credit Risk  cont’d

Gross
Amount

Individual
Impairment

 Carrying 
 Value 

The Group RM RM  RM 

2018

2017
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (c) Liquidity Risk

 
The Group

 Contractual
Interest

Rate

 
 Carrying 
 Amount 

 Contractual
 Undiscounted 

 Cash Flows 
 Within 
 1 Year 

 1 – 5 
 Years 

 Over 
 5 Years 

%  RM  RM  RM  RM  RM 

2018

 

2017
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.1 FINANCIAL RISK MANAGEMENT POLICIES  cont’d

  (c) Liquidity Risk

  cont’d

  cont’d

 Carrying 
 Amount 

Contractual
 Undiscounted 

 Cash Flows 
 Within 
 1 Year 

The Company  RM  RM  RM 

2018

2017

 40.2 CAPITAL RISK MANAGEMENT

 The Group
 2018  2017 

 RM  RM 
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 
cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.2 CAPITAL RISK MANAGEMENT  cont’d

 40.3 CLASSIFICATION OF FINANCIAL INSTRUMENTS

 The Group  The Company
 2018  2017  2018  2017 

 RM  RM  RM  RM 

Financial Assets
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NOTES TO THE FINANCIAL STATEMENTS 
For the Financial Year Ended 31 March 2018 

cont’d

40. FINANCIAL INSTRUMENTS  cont’d

 40.4 FAIR VALUE INFORMATION 

 Fair Value of Financial Instruments  
 Not Carried at Fair Value Total Fair

Value
Carrying
AmountLevel 1 Level 2 Level 3

The Group RM RM RM RM RM

2018

2017

 

 The Group

 2018  2017 

 %  % 

 
        
41. SIGNIFICANT EVENT OCCURRING AFTER THE REPORTING PERIOD
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LIST OF PROPERTIES
As at 31 March 2018

No. Tenure

Land area/ 

area 

Net book 
value as at 
31 March 

2018

Approximate 
age of 

building

Date of last 

RM’000

warehouse with  

 

warehouse and other 

warehouse

yard

Perindustrian Pasir 
warehouse with 

Branch 

warehouse

Perindustrian Pasir 
warehouse with 

Branch 

warehouse
December  

Perindustrian 
warehouse with 
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ANALYSIS OF SHAREHOLDINGS

Ordinary Shares

DISTRIBUTION OF SHAREHOLDINGS
AS AT 30 JUNE 2018

No. of Holders No. of Shares %
Size of Holdings Malaysian Foreign Malaysian Foreign Malaysian Foreign

TOTAL 792 7 213,809,618 2,190,380 98.984 1.012

Note:

* CDS

SUBSTANTIAL SHAREHOLDERS’ SHAREHOLDINGS 
AS PER THE REGISTER OF SUBSTANTIAL SHAREHOLDERS AS AT 30 JUNE 2018

 Direct  Indirect

No. of
Shares Held

% of Issued 
Share Capital

No. of
Shares Held

% of Issued 
Share Capital

Note:

Act 2016.
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ANALYSIS OF SHAREHOLDINGS
cont’d

DIRECTORS’ SHAREHOLDINGS 
AS PER THE REGISTER OF DIRECTORS’ SHAREHOLDINGS AS at 30 JUNE 2018

 Direct  Indirect

 
No. of

Shares Held
% of Issued 

Share Capital
No. of

Shares Held
% of Issued 

Share Capital

Notes:

Act 2016.

DIRECTORS’ SHAREHOLDING IN RELATED CORPORATION
AS PER THE REGISTER OF DIRECTORS’ SHAREHOLDINGS AS AT 30 JUNE 2018

 Direct  Indirect

 

No. of 
Ordinary 

Shares Held 
in NF Capital 

Management 
Sdn. Bhd. %  

No. of 
Ordinary 

Shares Held 
in NF Capital 

Management 
Sdn. Bhd. %  

THIRTY LARGEST SHAREHOLDERS
AS AT 30 JUNE 2018

No. Name Holdings %
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THIRTY LARGEST SHAREHOLDERS  cont’d
AS AT 30 JUNE 2018

No. Name Holdings %

TOTAL 201,316,197 93.350

ANALYSIS OF SHAREHOLDINGS
cont’d
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NOTICE OF THE FIFTH ANNUAL GENERAL MEETING

AGENDA

(Please refer to Note 1)

 
 AUTHORITY TO ALLOT SHARES PURSUANT TO SECTION 75 OF THE COMPANIES ACT 2016

SEOW FEI SAN
MOK MEE KEE
Secretaries
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NOTICE OF THE FIFTH ANNUAL GENERAL MEETING
cont’d

NOTES TO THE NOTICE OF THE FIFTH ANNUAL GENERAL MEETING:
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NOTICE OF THE FIFTH ANNUAL GENERAL MEETING
cont’d

 

 The Proposed Ordinary 



FORM OF PROXY

  

XIN HWA HOLDINGS BERHAD (1032102-P)

RESOLUTION NO. FOR AGAINST

Notes:

A proxy may but need not be a member of the Company.

may appoint in respect of each omnibus account it holds.

CDS Account No. No. of Shares HeldXin Hwa Holdings Berhad
(Incorporated in Malaysia)



Xin Hwa Holdings Berhad



XIN HWA HOLDINGS BERHAD  (1032102-P)

No. 2, Jalan Permatang 2, Kempas Baru, 81200 Johor Bahru, Johor Darul Takzim
TEL : (607) 231 6999        FAX : (607) 232 5519

w w w . x i n h w a . c o m . m y


