
PER,{K TRANSIT BERIIAD (MN878-V)
(lncorporated in Malaysia)

MINUTES OF THE EXTRAORDINARY GENERAI MEETING OF TIIE COMPANY HELD
,dT MERSAWA & RENGAS HALL, LEVEL 2, MU HOTEL, NO. 18, JALAN CHUNG ON
SIEW, 30250 IPOH, PERAK DARI]L RIDZUAN ON THI]RSDAY. 24 AUGUST 2017 AT 9.OO
A.M

PR.ESNNT:

Sharehold€rs
end Proxiesi

Directors:

ln Atteildance:

By InYitation:

As per attendaDce list

Tan Sd Dato' Chang Ko Youn, Chairman
Dato' Si Cheong Korg Fitt
Dato' Cheong Peak Sooi
Dato' Wan Asmadi bir Wan Ahrnad
Mr Ng Wai Luen
Puai Azian binti Kassim

Mr Cheai Weng l{oong (Company Secretary)
Ms Jennifer Chin Yi Ting (Administration and Finance Manager)

Representatives from TA Secwities lloldings Berhad (Admission Sponsor)
Representatives from Asia Secudties Sendirian Bhd (Scrutineem)
Representatives from Smith Zander Intmational Sdn Bhd
Representatives from Messn Teh & Lee
Representatives from Tricor Investor & Issuing House Services Sdn Bhd

CEAIRMAN OF THN MEETING

The- Chaimarf Tan Sri Dato' Chang Ko youn, called the Extraordinary Galeral Meeting
('Meeting') of the Company to order at 9.00 a.m. He proceeded to briefly introduce all the
directors present thereat and welcomed all present to the Meeting.

qUORUM

The requisite- quorum being present pursuant to Article 68 of the Company,s Articles of
Association, the Chairman declared the Meeting duly convened.

REPORT OF PROXIES

The Meethg was informed tlat proxy forms have b€el1 received from 14 shareholders repxesenting
398,380,502 shares within the prescribed period of 48 hours before ihe time for convening thi
Meeting.

NOTICE OF MEETING

The Notice of Meeting and the Addendum to tle Noiice of Meeting were, with the permission of
the Meeting, taker as read.
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BUSINESS AT HANI)

The Chairman informed that the Meeting was convened to seek the shareholilers, approval for the
proposed bonus issue, proposed issuance of free warants and autlodty to alloi shares by the
Company. He added that a poll would be taken in respect of all rcsolutions in the Meaing which
would be put to a vote at the Meeting. The polling proiess for the resolutions woulal be conducteal
on completion ofthe deliberation ofall itemB to be transacted at the Meeting.

1.0 PROPOSED BONUS ISSUE OF Up TO 114,294,800 NEW OIIDTNARY Sr{ARt s rN Tr{f,
coMPANy (,PERAK TRANSTT SIIART{S)") (.irOnUS SU,UI1S).1 rO BE CREDTTED
AS FULLY PAID-UP ON THE BASIS OF l BONUS SIIARtr I]OR EVtrRY 10 EXISTING
PERAK TRANSIT SIIARES IIELD ON AN ENTITLEMENT DATE TO BE
DETERMINED LATER C'PROPOSED BONUS ISSUE OF SI{ARES")

The Chairman informed the Meeting that the first item on the agenda, Resolution l, was
or1 the proposed bonus issues ofup to 114,294,800 new ordinary shares on the basis of 1

bonus share for every I 0 exsiting shares.

The Chakman invited the shareholders present to put forwaral their questions in respect of
the Proposed Bonus Issue of Shares. Mr Ng Wooi yin& a shareholdeq enqufeal on the
timing for covening the Meeting and was informed that the Meeting was convened upon
obraining the relevant approvals fiom Bursa Malaysia Securities Berhad.

As tlere werc no questions related to the proposed Bonus Issue of Shmes from the floor.
R€solution I was then proposed by Datin Sd Lim Sow Keng and seconded by Dr yap Foo
Ngan at the Meeting.

PROPOSED ISSUANCE Or Up TO sTrl?4,000 FRIE WARIANTS (.WATaXANT(S)!) ON
THE BASIS OF 1 WARRANT FoR EVERY 2 Pf,RA]< TRANSIT SIIARES HEI-D on iTTo
SAME ENTITLEMENT DATE AS TIItr PROPOSED BONUS ISSUE OF SIIARtrS
(,PROpOSf,D FR.EE WARLANTS ISSUE")

The Chairman informed that Resolution 2 was on the proposed issuance ol up to
571,474,000 free warrants on the basis of 1 wanant for every 2 ordinary shares.

Theraft€r, the Chairman invited the membeff to mise questions on the proposed Free
Warrants Issue._ As there were no queries raised, the motion was proposed by Mr Cheah
Jiarl Seong and seconded by Ms Kee Mei yuar at the Meeting.

"A.UTIIORITY TO AI,LOT SI{ARES

'I-he Chairman informed that the last item on the agenila, Resolution 3. was to seek
alt}orily for lie Board ro issue and allol up to I00; oflhe lolal number of jssued ordinary
shares in the Company.

Resolution 3 was proposed by Encik Wan Badroel Hishma bin Wan Mohamed and
seconded by Mr Chin Thoi Keong at the Meeting.

.dNY OTTIER BUSINESS

The Chairman infomed that there has been no due notice reocived by the Company to
transact any other business.

2.0

3.0

4.0
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5.0 POLLING PROCESS

The Chairman proceeded to the conduct of the poll and deciared the registmtion for
artendance at the Meeting closed.

l{e informed that the Company has appointed Trioor Investor & Issuing }Iouse Sen,rces
Sdn Bhd as Poll Administratu tc conduct the polling process anJ Asia Securities
Sendirian Bhd as Scrutineers to verify the poll results. He ihen explained the procedues
for the conduct of the poll. The shareholdeN were instructed to indi;ate their voies on the
ballot paperc and then place them in the ballot box.

The Chainnan then declarcd that the Meeting was adjoumed to facilitate the voting ard
votes counting process.

The poll vote count was co[ducted and th€ poll results were verified by the scrutin€en,
Asia Securities Sendirian Bhd

ANNOUNCEMENT OF POLL RESULTS

The Meeting was resum€d at 9.25 a.m. and the Chairman called the Meeting to order for
the declaration of the results. The Chairman amounced the pol r;sults on the
ResolutioN, as verified and confimed by Asia Securities Sendirian Bhd, as follows:

Resolution 1_ PROPOSED BONUS IssUE oF SIiARES

Vote in Favour Vote AgaiNt
No ofunits No of units %
766,851,600 100.000 0 0.000

5.0

The Chaiman declared that Resolution 1 was duly passed as follows:

"TEA'\ subject to all approvals bei g obtained fNam the releyafit autharities i respect
of the lis:ting of an.l quotation for rry to 114,294"800 Banus Shares o the ACE Market
of Bursa Malq)sia Securities Berhad ('Barsa Securities,), the Board af Directors af
P_erak_Trunsit-(tBaa l") be ahd k hereby aathotised to capitalise a totai sum of up to
R1111,429,48A ftoht the share pre riar accoa t af the Company, the demils oj ihich
are set out ifi Section 2.1.2 of the Circular to slnreholde$ af, the Company dated 3
Aagust 20l7"forthe purpases of the Proposed Bonus Issue af Shares;

T.EIAT the Board be and is hercb! autharised ta arybt sucl]. capitalisatioh sum afid ta
issue up to 114,294,80A Bon s Shares to be credited as fulty paid-up and suclt new
Bonus Slfircs be allotted to the shareholders af the Conpany ihoseiames appear in
the Recod ol Depositors of the Campany as qt tle close of, iusiness on o, ,iiitl"^n t
dote to be deterfiineil dnd announced later by the Boa (,,E tirtement Date"), on the
b,rsis af I Banus Share for every existing perak Tra sit Sh$res hetd in the bompuny
on the Efititlot$ent Date;

TIIAT the Boarl be and is hercby fiuthorised ta deal with &nv fractit nql entitlements
frofix the Pftposed Bonus Issue af Shares, if any, in such $ ranner at its absolute
discretion as the Board tay deefi! fit and e:\perlient a d in tl9 best interest af the
Corfipantr;
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lll/T.the ,lottus-Sha-tes will, upan allotmeht an,l issaonce, rank pari Dassu in aft
::!:::,:i! ,".r"h,,",heh 

exc?pt that ,e Bon s S*ares wiA not-{e-oo;;;;; 
""tl,jily:rjfr!, ",!ien:s 

and/ot ahy other forns of disttibuton that mav be declarea,aae ot patd Jot whi.h the enti ement date fot rhc aforc\ai(t disttibution- pkceilcs ,trcdate ofallotmcnt and ksuance afthe Bonus ihor"ri ' -

Y:,,r::r:,::,!1",! .be 
and k.tlercby quthofised to sisn and execute a doc ments,

K!!,-!jfll*o""r"o things as maJ, t)e required to give e.lfect to anit to ca ptete thet toposett_ttofius tssue ofshores with full power to assent ii any conditions, viriat ns,
::.:!.i::::.' ::,r.! .,*endmenrs :n oh! manncr qs mq! he rcquircd ot pemiftcd b)a y retevant aathotities and to deal with all mafl?rc relatihg thcr;b and biakc all such
stcp-s and do oll ac2, tleeds and thingsfor antl on beha(oithe Conpon, in o;,r; ;;,;nroas rhey-ma!.teem lit or hecessary or expe,licnt to inptcmint, finolke ,ia g*"ii inu,to the Proposed Boaus Issuc olf Shares.'".

R€solution 2 _ PRoPostrD FRIE WARRANTS IsSUf,

The Chairman declared that Resolutiol 2 was duly passed as follows:

'^TLT:!:: ,"_,!: 
"r:,:vots lei s 

-obtaine.! fiom the reteyant authorities in respect
':,,:::r:.::::.! * :tu ofiliat 

-L_i:t _:I ty AgE Matket of Bursa securities and iisting
'!-:::-1ri:,,,: Jar up to.521"474,000 Wartunts an the ACE Matket af Bursasecunnes" the Badrd bc and is hereby authorised to altot ut, to S7.,474"OOO Wririr n
'!;:'l:::::!::::{:'^:::T!::l *i'o'o no-*, opp"o, oh thc Record or Dcpositors ottte tompan! on thp same Lnti e cnt Dote as rhe proposcd Bonus Issu" of Shor", o,the bdsis oft Wanantfor 

"ecr! 
2 existi"s p*rt ir;;;;l-;;r;"i';r;"."' ',

l!!I:lo:*j !." 
,:d is herebr_siven ta the Board ro create and issue the warantso6eu o rne t dtcatiee p ciDal tcms of the Warants as set out in the Circular toshateholders of ttp conpani dated 3 Aue:st 20tZ and the terms anl ii"Aiii^ 

"l ,deed poll to be executed by the Company (;Dead pott") ;
TIIAT the Board be and is hereby entirled u dcal wirh all at any af the ftactio,tqtenti em.ent ofthc llarranr qri.ing fron trc prcposed Free lVonan$ X:sue, whieh urcnot validly ta*cn up ot which aii not ottorea li, aiy ,"","^"*iriirill"ii,r,,,
htann?r as thc Board mq) i their dis"retun d"". pt o"i 

"*piiior;
rufATapryo:al be oltd Ls hcrebJ) gitcn to tl@ Board to issue and allot such numbt:r aftlcw Perdk Trunsit Shares credirid as fu y paid_up ,""Ag yri* i," ;i,cii' ,) ,r"waftants duting the exercise pertod afihe'*tarrrrL a ,""iiirr""'*irii:;il;l" ,*conditions of the Dced polt;

TEAT such further hew pe?ak Transit Skarus ta be issued arising from the arercise o!.the lyaftants shall upon issuance snd allotmefit" rank pari passa in all respects tsith thethen eistins Perqk Transit Sharcs^ vve n^d exc"p, ,h;; ri,;;;t*it ;;; ;;":;;;,k;';;' "",dit'ide ds, y6ts" suoine ts afld/ ;y athet fottn"il A*itiri,r" fr, *lr;;';;;;;k r",ehtitlcrnent date prccedes the date af ahotment aid issuance oy"the n"i iir"*iirr"i,t:::: ,r*. th:t t!:c.Booy is heriby empowcred ra obtain rc ap4ovat from Burstrsechn,esJotthe risting ofand quotatio forthe new.Feruk rrunsit iharcsio be issued;

Vote in Favour
No of units No ofunits
766,851,600
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Vote in Favour Vote Against
No ofunits % No of units %
761,827,800 100.000 0 0.000

Dated: 24 August 2017
Ipoh

CwlAyryr\$\cocpotrdoce{r) penk lEtrir gmnp\peEk tG6it mc.tings\egn\p@k tansn, eenmin(2oI ?.08.24).de

TIIAT the Boafi be arr.l is lrereby authorised to da all acts and thi gs as they nnJr
consider necessary ot etpedient in the best interest of the Co tptnJJ incl .ting frxing thc
exercise price of the llarrants with full powers to sssel,t to any conditio , madifcatiofi,
variatio ahtv at ar e ilme ts as ma1 be requircd, or imposed by the releta t
aulhorities, &nil to take all steps a d tu, e ter ihto all s ch agreerrlent, afiangement,
andertakifig, indernhities, trafisfer, assignmehts afi.l guara tee with any farty or
persons and to cafiy out a y othet fiattefi as mq) be required to imptehrent, finalise

nd giue full effect ta the Proltosed Free Warrants Iss e;

AND THAT the Boa be afid is herebl) authoriseil to ehter into and cxecate the Deed
Poll constit ting the Wartunts .rnd to do dl acts, deeds and thihgs as thE) ms! deefi Jit
or expedient i or.let to implernent, Jinalise afid giye elfect to the Deed potl."

Resolution 3 - AUTItrORITY TO ALLOT SEARIS

The Chairman declared that Resolution 3 was duly passed as follows:

"rEAT, s bject alwats ta the Companies Act 2Aj6 (,Act'), the Aftictes of Assaciation
of tle Co tpany and the approvals of the rclevaht got'ermnental/regutatory auttrcrities,
lhe Di?ectors be and are lrereb! huthotheil, purs snt ta Sectiofis 75 and 76afthe Act"to
issuc and allot sharas in the Con pany at a ! time untiX the conclusian af, the ext
Annual General Meeti g afid ta sach person or perso s, upofl such tenfis dnd
conditions and for such paryoses as the Directors fiay, in tlrc absalute ,lisuetio
deemed lit, ptoided tltat tlre aggregate nuniber of sharcs ta be issued .loes ot exceed
tefi percent (10%) af the total nu tber of issued shares ol the Corrrpany fot the tifie
being and that the Directo$ are tlso empoh'ercd ta obtai tlrc apprcval fron tlg Bursa
Malaysia Securities Beirad for tlu listing of and quotatio for the additio ql sharcs to
be issuel."

CLOSURtr

There being no further business, the Meeting ended at 9.38 a.m. with a vote ofthanks to the Chair
and ihe Chairman thanked a1l present for their attendance.

SIGNED AS A CORRECT RECORI}


