
PERAK TRANSIT BEREAD G31878-V)
(lncoryomied in Malaysia)

MIN'IJIES OF TIIE EIGHTH ANNUAL GENERAI MEETING OF THE COMPANY HELD AT
PUSING HALL, LEVEL 3, KINTA RIVERIRONT HOTEL & SUITES. JAIAN LIM BO
SENG,3OOOO IPOH, PERAK DARUL RIDzuAN ON THI,T.SDAY. 25 MAY 2017 Af 9.OO
A-M.

PR.ESENT:

Shareholders
and Proxi€si

Directors:

Absentwith spology:

In Attendance:

By InYitation:

As per attendance list

Tan Sri Dato' Chang Ko Youn, Chairman
Dato' Sri Cheong Kong Fitt
Dato' Cheong Peak Sooi
Dato' Wan Asmadi bin Wan Ahmad
Mr Ng Wai Luen

En Mohd Annas bir Md Isa

tr4r Cheai Weng Hoong (Company Seuetary)
Mr John Loh Kwang Yean (ChiefFinancial Officer)

Representatives fiom Deloitte PLT (Extemal Audito6)
Representatives ftom TA Securities Holdings Berhad (Admission Sponsor)
Representatives from Asia Securities Sendirian Bhd (Scrutineem)

CEAIRMAN OF THX MEETING

The Chairman, Tan Sri Dato' Chang Ko Youn, called the Eighth Annual General Meeting
("Meeting") of the Company to order at 9.00 a.m. He proceealed to biefly introduce aII the
directors present thercat and welcomed all present to the Meeting. I{e infomed that En Mohd
Annas bil1 Md Isa had expressed his apology for not being able to attend the Meeting due to urgmt

OUORUM

The requisite quorum being present pursuant to Artiole 6g of the Company,s Articles of
Association, the Chaiman declared the Meeting duly convened.

REPORT OF PROXIES

The Meeting was infomed that proxy forms have been received fiom 13 shareholders representing
360,569,700 shares within the prescribed period of 48 hours before the rime for convening the
Meeting.

NOTICE OF MEETING

The Notice of Meeting was, with the permission ofthe Meeting, takm as read.
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1.0

RUSINESS AT EAND

The Chaiman infomed that pursuant to the Listjng Requirements of Bursa Malaysia Securities
Bhd ("Burs. Malaysio"), a poll would be taken in respect of all resolutions in the Meeting which
would be put to a vote at the Meeting. The polling process for the resolulions would be coralucteal
on completion of the deliberation ofall items to be tmnsacted at the Meeting.

The Chairman informed the Meeting that the first item on the agenda was to receive the
Audited Financial Statements for ihe financial year ended 3l December 2016 together
with the Directors' and Auditors' Reports thereon.

The Chainnan commented that the Audited Financial Statements dial not require
shareholders' approvai under the provisions ofthe Companies Act 2016. Hence; the
malter was not put for voting.

The Chairman invited the shareholders present to put forward their questions pertaining lo
the Audited Financial Statements ofthe Company.

Mr Liew Kong Chen, a shareholder, sought clarification peftaining to the following:

(i) The souce ofthe contribution to the profit after tax ofRM2l million; and(iD As the Group prcvides public bus se ices, the purctuality of some ol the buses
sewices and the failure to stop at the certain bus stops for passengers.

The Chief Financial Officer responded to the queries as follows:

(i) The prcfit ofRM21 million was derived 1iom three main contributors, ie, Integrated
public tmnspofiation tenninal operation, providing public bus, express bus s;ces
and bus chanered servicei and Pelrol slatlon{s) opemlions: and(ii) The Group would strive to improve its bus aervices. However, therc woulal be
cicumstances beyond their control, such as traffic congestion or road accidents,
which could delay the bus arrival time as schedu)ed. The Gioup ensured that all buses
would depart lrom the rcspective stalions in accordance to theii scheilule.

As there were no questions fiom the floor, the Chainnan declared that the Audited
Financial.Sratemenls for the financlal year ended 3l December 2016 together with the
Drreclors" and Audilors Repon. lhereon be taken as receired,

The Chairnan informed that Resolution I was to approve the paymmt ofDirectors, Fees
and Benefits in respect of the financial year ended 3l Decemb;r 2016. The Chaiman
expressed that the amount of Directols' Fees provided for in the Audited Financial
Stai€ments for the year ended 3 1 Decemb€r 20 I 6 is RM5?,000 which is three months alter
Ihe listing ot lhe Company on Bursa Malaysia.

In addition, prior to the listing of the Company, benefits paid to the non-executive
Directom totalled RM71,200 which included ailowances to directols, meeting and
travellirlg allowances.

Resolution 1 was proposed by Ms Kee Mei yuan and seconded by Ms Chong Bee ].in at
the Meeting.
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APPROVAL OF DIRXCTORS' FEES AI\D BENEFITS FOR 2017

The Chairman infonned that Resolution 2 was to approve the payment of Directors, Fees
and Benefits in respect of the financial year ending 31 December 2017. The Chairman
expressed that if the resolution passed, the Company was allowed to pay the Directols'
Fees and Benefits on a monthly basis lor services rendered at the elld of each month up to
a total of RM250,000 during the coume of the financial year ending 31 December 2017
until the next AnnMl General Meeting ("AGM").

Resolution 2 was proposed by Mr Cheah Jian Seong and seconded by Ms Kee Mei yuan
at the Meeting.

RE-ELECTION OF DATO' SRI CHEONG KONG FITT AS DIR-ECTOR

The Chairman proceeded with Resolution 3 which was to re-elect Dato' Sri Cheong Kong
Iift, the Dhector who rctired by rotation in accordance with Article 99(1) of rhe
Company's Articles oiAssociation.

The Chairman informed that notice in writing had bem rcceived from a shareholder to
proposed the re-election of Dato' Sri Cheong Kong Fitt as director ol the Company. Mr
Cheah Jian Seong then seconded the motion at the Meeting.

RE-ELECTION OF DATO' CTEO\G PEAK SOOI AS DIRICTOR

The Chairman prcceeded with Resolution 4 which was to re-elect Dato' Cheong Peak
Sooi, the Director who retired by rotation in accordance v,,ith Article 99(1) of the
Company's Articles of Association.

The Chaiman informed that notice in wdting lrad been received fiom a shareholder for the
re-election of Dato' Cheong Peak Sooi as director of the Company. Mr Chai Nyei Loong
thm seconded the motion at the Meeting.

APPOINTMENT OF ALTDITORS OF THE COMPANY

The Chairmn informed that Resolution 5 was to appoint Auditors ofthe Company for the
financial year ending 31 December 2017 until the conclusion of the next AGM and io
authorise the Directors to fix their rcmuneration.

The Chairman highlighted that the Company has received notices fiom two shareholdem
who proposed to nominate Mes$s Moore Stephens as Auditom oltle Company in place
of outgoing Deloitte PLT. The Company has also received the notice of corsent to act
from Messm Moore Stephens.

Therafter, the Chair:man invited the members to raise questions on the proposal. As there
were no quedes iaised, the motion was seconded by Ms Kee Mei Yuan ar the Meeting.

ANY OTEER BUSINESS

The Chaiman infon-ned that there has been no due notice received by the Company to
transact any other business.
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8.0 POLLING PROCESS

The Chairman proceeded to the conduct of the poll and declared the rcgistmtion for
attendance at the Meeting closed.

He iniormed that tle Company has appointed Tricor Investor & Issuing House Servic€s
Sdn Bhd as Poll Administrator .to conduct the polling process and Asia Securitles
Sendi an Bhd as Scrutineers to veriry the poll results. He then explained the procealues
lor the conduct of the poll. The shareholde$ we.e instructed to indicate their votes on the
ballot papers and then place them in the ballot box.

The Chairman then declared rhat the Me€ting was adjoumed to facilitate the voting and
votes sounting process.

The poll vote count was conducted and ihe poll results were verified by the scmtineers,
Asia Securities Sendirian Bhd.

9.0 ANNOI]NCEMENT OF POLL RESI&TS

The Me€ting was resumed at 9.35 a.m. and the Chainnan called the Meeting to order lor
the declaration of the results. The Chainnan announced the poll results on the Resolutions,
as verified and confirmed by Asia Secudties Sendidan Bhd, as follows:

Resolution 1- Approval ofDir€ctors, Fees and Benelits for 2016

Vote in !'avour Vote Against
No ofunits % No ofunits %
785,160,800 100.000 0 0

The Chaiman declared that Resolution I was dulypasseal as follows:

''That the palnent of Ditectors, Fees and Benefits of R1Vj28,200 in respect of the
finahcial year ended 31 Decenber 2016 be afid is hercb!) approret,.

Resolutiotr 2 -Approval ofDirectors, trees and Benefits for 2017

Vote in Favour Vote Against
No of units % No of units o/o

785,156,400 99.999 4,400 0.001

The Chairman declared that Resolution 2 was duly passed as follows:

"Thst the pqment of Directors" Fees .rfld Be elits up to RL1250,000 in rcspect of the
financial lear ending 31 December 2017 to be paid ok a monthlJ) bask uhtil the nen
AGM be ahd is hereb! apprcved',
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Resolution 3 - R€-election ofDato'Sri Cheotrg Kotrg Fitt as Director

Vote in Favour Vote Against
No ofudts % No ofunits %
785,156,s00 99.999 4,3n0 0.001

The Chairman declared that Resolution 3 was duly passeal as follows:

"That Dato' Sri Cheo g Rong Fitt retiing in accorila ce wbh Articte g9(1) of the
C:rnpan!'s Articles of Association be ahd is hereb! realecte,l a" Oircio, i7 tln
Compafl!".

ResolutioD 4 - Re-election ofDato' Cheong peak Sooi as Director

Vote Against
No ofunits No olunits
775,1s6,500 98.',726 10,004,300 t.2'74

Vote in Favour Vote Against
No ofunits No ofunits %
785,r60,800 100.000 0 0

The Chairman declared that Resolution 4 was duly passed as followst

"Thqt Dtto' Cheong Pe$k Sooi rctiring in accorilqnce >oith Article 99(1)
C_ompaqt's Articles of Associatio be ahil is hereby rcalected as Direaor
Company".

Resolution 5 - AppointmeDt of Auditors of the Compsny

The Chairman declared that Resolution 5 was duly passed as follows:

"That Messrs Moore Stephens, be ahd are hercby sppointed as Auditots of th? Compah! iI
phce of the outgoing Auditors, Detoida pLT, to hoii olfce until the conitusion o7 tne next
AGM at a rernuneration to be agrced between the Direcion md the Auditon . 

.

CLOSURX

There being no further business. the Meeting ended at g.42 a.m. with a vot€ of thanks to the chair
and the Chafman thanted all present for their attendance.

SIGNED AS A CORRECT RECORI)

Dated: 25 May 2017
Ipoh
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CHAIRMAN


