
14. ACCOUNTANT'S REPORT 

The Board of Directors 
Karex Berhad 

KPMG IFirm No. AF 0758) 

Chartered Accountants 

Level 14, Menara Ansar 

65, Jalan Trus 

80000 Johor Bahru, Malaysia 

10th Floor, Menara Hap Seng 
No.1 & 3, lalan P. Ramlee 
50250 Kuala Lumpur 

25 September 2013 

Dear Sirs 

Karex Berhad 
Accountants' Report 

1 Introduction 

Telephone +60 (7) 224 2870 

Fax +60 (7) 224 8055 

Internet www.kpmg.com.my 

This report has been compiled by Messrs KPMG, an approved company auditor, for inclusion in the 
Prospectus of Karex Berhad (hereinafter known as "Karex" or "Company") in connection with the 
listing and quotation of the entire issued and paid-up share capital of Karex on the Main Market of 
Bursa Malaysia Securities Berhad ("Bursa Securities"), and should not be relied upon for any other 
purposes. 

2 General information 

2.1 Background 

Karex is principally engaged in investment holding. The principal activities of Karex's subsidiaries 
are disclosed in Section 2.5 of this Accountants' Report. Karex is domiciled in Malaysia and the 
registered address is as follows: 

10th Floor Menara Hap Seng 
No.1 & 3, lalan P. Ramlee 
50250 Kuala Lumpur 

KPMG, a partnership established under Malaysian law and a 
member firm of the KPMG network of independent member firms 
affiliated with KPMG International Cooperative {"KPMG 
International"" a Swiss entity. 
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