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Excel Force To Dispose Of Office For 

RM15.67 million 
 

KUALA LUMPUR (March 29): Excel Force MSC Bhd has proposed to dispose of its 

office premises in Plaza33 to the owner of the building for RM15.67 million. 

The group had entered into a conditional sale and purchase agreement with Plaza 33 

Sdn Bhd today for the 18,988 square foot property, it said in a filing to Bursa Malaysia. 

The property, which is in Tower A, Level 13, is currently tenanted by Panasonic 

Appliances Asia Pacific for a three-year term beginning Feb 15, 2018. 

“The proposed disposal will enable the company to repay outstanding banking facilities of 

RM3.99 million,” Excel Force said, adding this would help the group reduce its gearing 

and improve its cash flow position. 

In addition, the transaction is expected to result in an estimated gain on disposal of 

approximately RM1.52 million considering, among other factors, a net book value of 

RM13.67 million as at Dec 31, 2016. 

The disposal consideration was arrived at on a “willing-buyer willing-seller basis”, the 

group said, taking into consideration the indicative market valuation of RM14.3 million as 

appraised by independent registered valuer, Nawawi Tie Leung Property Consultants 

Sdn Bhd in a March 28, 2018 valuation certificate. 

Excel Force had bought the MSC-status office in February 2014, and the current 

valuation is below its initial RM14.5 million investment. 

The technology solutions company plans to use the bulk of the proceeds, or some 

RM11.2 million, for working capital, while RM3.99 million will be used to discharge its 

outstanding banking facilities. The remainder will be used for the estimated expenses 

related to the disposal. 



The proposed disposal is subject to approvals from shareholders at an extraordinary 

general meeting. 

Shares in Excel Force closed down 3 sen or 2.83% to RM1.03 today, giving the group a 

market capitalisation of RM426.61 million. 

 

 

 


